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MPAK2YZ AE

Etioleq Owovopikég Kataotdoelg

ANQNYMH ETAIPIA NIPOQOHZHZ ANANTYZHZ

31 AskepPplou 2014

KATAZKEYAZITIKON LYSTHMATQN ZIAHPOY

Owovopikég Kataotaoeig
Katdotaon Owovopkig Oéong

Iesoloyiopodg

loaod oe €

ENEPI'HTIKO

M1 kvKkho@opovv evepyNTIKG
Aot Eveopota néyw

AbVA0 TEPLOVGLUKA GTOLYEID,
Aouég amatnoelg

X0voro

Kvkhopopoiv evepyntiko
Eumopikég kot Aowmég anmatnioeg
Tapewxd drdéciia kol looddvapa
Xovoro

XOvoho EVEPYNTIKOD

TATA KEQAAAIA

"Iow ke@droro 0m08100pEVE 6TOVG PETOYOVG

Metoyud Keparalo

Ao amofepotikd

Képdn/ (Enpiéc) eig véov

Xovolo

Zovoiro Wiov keparlaiov
YIIOXPEQXEIX
Bpoyvnp60sopss vroypedosig
[popmBevtéc Ko Aoumég VIO PEDGELG
Y oypémon and pOpo 1000 ILOTOS
Xvvoro

XHvoho voypPEDGEMV

2Z0voLo OOV KEQUAUIOV KOl VTOYPEDCEDY

(OA\a ta mood o¢ € - Eupw)

31/12/2014 31/12/2013

2423 2310
11.552 28.778
6.194 3.896
20.169 34.984
65.623 155.190
64.108 109.401
129.731 264.591
149.900 299.575
60.000 60.000
41.175 41.175
-44.164 -18.644
57.011 82.531
57.011 82.531
92.889 193.405
0 23.640
92.889 217.045
92.889 217.045
149.900 299.575




MPAK2YZ AE

Etnoleg OwovopIkég Kataotdoelg

ANQNYMH ETAIPIA MPOQOHIHE ANANTYZHE

31 AekepPpiov 2014

KATAZKEYAZTIKQN LYSTHMATQN ZIAHPOY

Kataotaon Aoyaplacpol amoTteAEopaTmy

lood os €

HoMjosig

Kootog Hoinbéviov

Mewto Képdog
"'E&oda d138eomg
"E€oda droiknomng

Aowmd £c0da / (€£0da) expetdAienong
(kaBapd)

AROTELEGPUTE EKPETAALEVGTG
XpNUotootkovoukd écoda
Xpnuoartooucovopukd é£oda
Képon/ Znég soppetoymdv
Képon mpo @épov

Dopog E1600NHUTOS

(Oho T oo o€ € - Eupw)

KoBapd képdn ypriong and cuveilopeveg

dpasTnpoTyTES

Katdotaon petaforwv 8iwv ke@aiaimv

Ilooa oc €

Yrorowwo otic 1 lavovapiov 2014
Kabapd képdog ypriong

Xvvoro avayvopiopivor kabapod
KEPBOVG xpHONG

Ynoérowno otig 31 Askspufpiov 2014

31/12/2014 31/12/2013

398.578 508.900

-354.728 -450.468

43.850 58.432

-2.308 -5.688

-80.417 -77.642

11.168 1.807

-27.706 -23.091

16 109

-128 -36

0 0

-27.818 -23.018

2.298 -482

-25.520 -23.500

MeToyké
keQdiao &
AmnoBepatiko THVoRo
Ynaép 1o Aourta Amoteiéopato, Isicy

Aptio amwofepaTikG £1G véov Tovoko Kspahuiov
60.000 41.175 -18.644 82.531 82.531
-25.520 -25.520 -25.520
0 0 -25.520 -25.520 -25.520
60.000 41.175 -44.164  57.011 57.011




MPAKZYZ AE

Etioleq Owovouwég Kataotdoeig

ANQNYMH ETAIPIA MPOQOHIHZ ANANTYZHZ

31 AekepBpiouv 2014

KATAZKEYAZTIKON LYITHMATQON ZIAHPOY

Tapelakés poig and AELTovpyIkeéG ApacTPLOTITES

Hood oc €

Taperakéc poég amd Aertovpyikég
OpacTNPLOTNTES

Amotéreopa [epodov

Tlpogopuoyés yia:

Dopo

Amocfécelg evoauatwv Toyiov ototyeinv
AnocBécelg AUAMV TEPLOVGLOKDY GTOLYEIV
(Ecoda) toxwv

"E€oda. toxv

Xbvoro

Merapoirég Keparaiov kivnong
(AvENoN)/ peimon anotiosmv
AbvEnon/ (peiwon) vroypedcemv
YHvoro

Toaperokéc poég amd AerTovpyIKES
dpaocTnproTNTES

Kartafinbévreg téxot

KatapAinbeic pdpog e1codMpatog

KaOapég rapsriakéc poés amo Aettovpyikég
opaoTnPLoTNTES

(Oha ta tood o€ € - Eupw)

2014 2013
-25.520 -23.500
-2.298 482
1.273 1.578
17.226 17.226
-16 -109

128 36
-9.208 -4.287
89.568 233.479
-100.516 105.208
-10.948 338.687
-20.156 334.399
-128 -36
-23.640 -109.220
-43.924 225.143




MPAKZY: AE Etrioleg OovoukEG Kataotdoelg

ANQNYMH ETAIPIA [POQOHEHE ANAMTYZHE 31 AekeuBpiou 2014
KATAZKEYAZTIKQN IYSTHMATON ZIAHPOY (Oha ta mood og € - Eupw)
Tapelakég poég (cuvéxela) 2014 2013
Tapglakés poés amwd enevovTIKEG SpucTPLOTIITES
Ayopéc EVGOUATMY TEPIOVSLOUKADV GToLYEIOV -1.385 -1.981
Ayopég AbA®V TEPLOVOLIKADY GTOYEIDV 0 0
IwAnceis cuppetoymy 0 0
KaBapég raperakés poég amwd enevouTIkEg
OpPUOTNPLOTNTES -1.385 -1.981
Tapelokég poéc amwd (ppaTod0TIKEG OPUGTPLOTNTES
Mepiopata TAnpwbévia o petdyong TG UNTPLKNG 0 0
Mepiopata mAnpwdévra og TpiTtovg 0 -134.900
Towo1 mov grompdybnray (xpnuotodoTiknig
dpaotnpdTnrag) 16 109
KaBapéc tapsrakéc poég anod
APTNRATOOOTIKES OPUCTNPLOTTES 16 -134.791
KaBapn (peioon)/ avénon 6to tapclokd
owbioya Kal wodvvapa -45.293 88.370
Toapewxd dwdéoia oy apyn e xp1ons 109.401 21.031
Toperokd Swdioya 610 T€h0g TG
1PNONG 64.108 109.401

SNUEWWCELS OTIC OEAIBECT Ewe 29 amoTEAOUY QVAOOTIAOTO UEPOC QUTWVY TWV OLKOVOLLKWY KHTAOTACEWY

ABrva , 29 Anplliou 2015

O EvtetaApgvoc ZOpBoulog : uBuvtig

KaAtelwtng AnpocBévng Mapiou NwéAaog o¢ -Manaoctepyiov NikéAaog
A.A.T AE 023936 AAT AE 083192 A.AT AE 565107

A P.AAEIAZ 15067 — A TA=HZ




MPAKXYZ AE Etrioteq Owovoukég Kataotdoelg

ANQNYMH ETAIPIA NPOQ@HZHI ANANTYZHE 31 AekeuBplov 2014

KATASKEYAZTIKON SYSTHMATON ZIAHPOY (OAa ta mood o€ € - Eupw)

L pueldoslg eni TOV OLKOVORLKAV KUTUCTAGE®DY

1. I'svikég mAnpogopieg
H TIPAKZYX AE. (n «Etoupeion) acyoreirar pe to eumdpro petdriov. H etaipeia sivor péhog tov opidov
ZIAENOP AE. O ophog ZIAENOP eivor pérog tov opitov BIOXAAKO.

H Eropeio edpevel oty EAAGSa, Meooysiov 2-4 T.K 115.27 xai ta ypageto g dwoiknong g etaipeiog
Bpiokovtar otnv 086 Apopovoiov-Xarovdiov 33 oto Mapodor T.K 151 25. H niextpovue) dievbuvon g
Eronpeioc eivar www.sidenor.gr.

H éxBeon awt mepihapPdverl Tig owovopikéc kataotaoels g IIPAKXYYE AE pe nuepounvia 31 Askepppiov
2014, ooupova pe T Agbvi Tpdtoma Xpnpozoowovopikig Avagopds (AILX.A ) mov epappudloviar ond 1
Tavovapiov 2005. Or otkovouikég Kataotdoslg &xovy eykpibel Tpog dnpocicvor and o AowmnTwd Zvppoviio
g eTonplog v 29/4/2015.

2. ZOvoyt ZNRavTIKAY AOYICTIKOV Apyav

O1 Poaokég Aoylotikég molMTikég mov €xel epappocel n Etoupein katd 1t odvialn avtdv tov eTHomv
OIKOVOULIKDV KOTAGTAGEWDY TEPLYPAPoOvVTUL TapaKkate. Ot ToATIKEG aVTEG EYOVY EQUPUOGHEL te cvvEREn Ge dheg
TG ¥PNOEIS TOV Tapovoidloviat.

I.aioro KatapTIoHS TV OLKOVOUIK®DY KATACTACEWDY

O1 owovoukés Kataotdoslg £yovv  kataptiotel amd T OSoiknon pe Paon o Awbviy Tpétvmo
Xpnuatoowovouknig Avagopdg (AITXA), mov éxovv ekdobel and To Zopfovito Aebvav Aoyiotikdv Ipotdinmv
(ZAAID), ovpnepirapPavopévev kol tov Aebvav Aoyotikaov [potimwv (AAIL) kar epunverdv mov £xovv
exd0bel and v Extpom Aepunveidv tov Aebvaov [Ipotinmv Xpnuotootkovopukhc Avagopds, 0nmg £xovv
viofetnOet omd v Evponaik Evoon.

O1 owovopkég Kataotdoels £xovv ovvtaydel pe Paon v apyn Tov otopicod kdoTovs dnmg et Tpomomom el
pe v extipnon oe gvdoyn aic tov enevivoenv SOECYLOV TPOG TMATOT] KOl TOV YPTUATOOIKOVOUIKOV
otoyeiov evepynTikod ol mabnTikod oe gdAoyn afin HEC® OMOTEAEGUATOV GUUTEPAAUPAVOUEVOV TOV
TAPAYDYDV.

H obvraén tov owovoukdv kataotdoswv ovppove pe 1o AITXA anotel tn gpion oplopéviov onUavTIKOV
AOYIOTIKDOV EKTIUNCEDY KoL TNV doknon kpiong and tn Awiknon otn dadikacion epapioyng TV AOYIGTIKAOV
apydv. Eriong amorteitar m yprion vroloyiopdv kot vrofécemv mov emnpedlovv ta avapepBévia moch TmV
TEPLOVGLOKMV GTOLYEIDY KOl VIOYPEDCEWY, T1] YVOOTOTOINGT EVOEXOUEVOV OTOTHCENY KOl DTOYPEDGEWDY KOTH
TNV MUEPOUNVIO TV OIKOVOIIKDV KOTUOTACEDV Kol To ovapepbévia mocd gicodnpudtov kot e£68mv kotd
ddpreio TG vrd avapopd ypiiong. [apd to yeyovog dti avtoi ot vroroyispoi Baciloviarl otny KaAkdTepn dvvarth
YVhoT NG AoIKNoNG 68 GYEoT LE TIG TPEYOVOEG GUVONKEG KoL EVEPYELEG, TOL TPOYUOTIKG OmOTEALGHATA HTopel
TEMKA VoL S1pEPOVY atd avToDE TOVG VITOAOYIGHOVS (BAETE onp. 4).




NPAKZYS AE Etfioteg Owovoukég Kataotdoeig

ANQNYMH ETAIPIA MPOQ@HIHY ANAMTYZHE 31 AekeuBplou 2014

KATASKEYASTIKQN IYSTHMATON ZIAHPOY (OAa ta mood o€ € - Eupw)

NEA ITPOTYIIA, EPMHNEIEE KAI TPOIIOIOIHYH Y®IETAMENON ATEONON AOTIETIKON TTPOTYION
Zuykekpyéva véa TpOTUTE, TPOTOTOMGELS TPOTHTMV Kat Sieppnveieg &xovv exdobel, Ta omoio eivon vToypewTiKd
Y10, AOYIOTIKEG TeP10S0vg Tov EgKvovv kotd T dudpketn g mopodoag ypiong N petayevéstepa. H extipmon g
Eraupeiog oyetikd pe v enidpact amd Ty EQUpLOYT aVTOV TV VEDY TPOTOTMY, TPOTOTOWGEMY Kol SIEPUTVEIDV
TopatifeTon TopuKéTo.

Hpétoma ko Atsppnveisg VEOYPEOTIKES Y10, TI|V TPEYOVGA OLKOVORIKT (prion
AAII 32 (Tpomonoinen) «Xpnpatootkovopikd péco: Hapovsiaon»

H ropovoa tpononoinen mapéyet eneéNynoels GYETIKA e TOV TPOTO UE TOV OTOI0 OPICUEVE, FIKOMUNTO TTPETEL VOl
tavopunBoiv. ZuyKekpiuéva, SUoidpaTo, SIKODUNTE TPOAIPESTG T) SIKAIDUOTA AyOPAG LETOXNG Y10, TNV ATOKTNGT
CUYKEKPLEVOD aplOpod 18imv GUUPETOYIKOY TITAMV TNG OWOVOMIKNG OVIOTNTAG Yol £VO GUYKEKPHEVO TGO
OTOOVIANOTE VOUISHATOG amOTEAODY GOUUETOYIKOVS TITAOVG €GV T OWKOVOLIKY} OVIOTNTU TPOCPEPEL OUTE TO
Sucondporta, Stkorbpota Tpoaipeong N Skoudpate ayopds HEToXS avoloyikd oe OAOLG TOVG VPLOTAUEVOLG
HeTdYoVG TG 110G koTnyoplag Tav Winv, 1 Tapaydyov, coppetoyikdv tithmv. H cuykexpuévn tpororoinen dev
Ex€l EMOPAOT) OTIG OWOVOpIKES KaTaoTdoets e Etatpeiog,

Tporonot|oels 6& TPATLTOL TOV ATOTEAOVV EVOL TUNHUA TOV TPOYPAUOTOG ETHGIWV Pedtidoemy Yo To 2010 tov
ZAATIT (Zoppovio Aebviv Aoyiotikedv [potinwmv)

Ot TopaxdTe® TPOMOTOMWOE; TEPLYPAOOLY TIG onpovTcotepeg aAAayég mov vmewsépyoviol oto AIIXA g
enoxdAov00 TOV ATOTELESUATMY TOY ETHOIOVL TTPoypappatog Pertuboenv tov ZAAIT mov dnpoocievke Tov Mdwo
2010. E@doov 8ev ava@épetar SpOpeTIKA, Ol TPOTOTMOWCES OVTEG OEV £XOVV OMUAVIIKY EMimTMON OTIg
OIKOVOIKEG Kataotdoers tng Etaipeiac.

AIIXA 3 «Zvvevaoeig Enyeipiiocovy

Ot TpononOtAGELS TOPEYOLY eMMPOGHeTES SlEVKPIVIOELS GYETIKG ME: (0) CLUPWVIEG EVOEXOUEVOL TIUNHATOG TOV
TPOKOTTOVY ANd GUVEVADGELS EMLYEPTIOEDV UE MUEPOUTVIESG OTOKTIONG TTOV TPOTYOUVTAL THG EQaproyns Tov AITXA
3 (2008), (B) v smpétpnon TG 1y EAEYXOLOOG CLUUETOYNG, Kot (Y) AOYICTIKN GVIETORIGT TV GUVOAAGYDY
manpopis mov Pacilovion oe afleg petox®V Kol OV OmOTEAODY UEPOG WG EMLXEPTMMOTIKNG GUVEVOIGTS,
ovumepthapfavopévov tav emPpofedccwv mov Pasilovion oe afieg PETOXDY Kot TOL JEV OVTIKATACTAOMKOV 1
£K0VO10L AVTIKATACTABKAV.

AIIXA 7 «Xpnpatoowkovopikd Méca: I'voetomonjoeio»

Ovtpomonomioels TePAopPavouy ToAATAEG SIEVKPIVIGELG CYETIKA [IE TIS YVMGTOMOGELG TMV XPTIHATOOTKOVOUIKGOY
UEC®V.

AATI 1 dlapoveioon Tov Owovopkav Ketastdssov»

H tpomomoinon dievkpwvilel 411 o1 olkovopkég ovTdTIfTeg Lropolhv val Topovctilovy T aviAvoT TV GUGTUTIKGOV
otoyEiny Tov AoV cuvolMkhY 568wV gite TNV KatdoTtaot peteformv Winv kepalainy eite 6Tig CNUEKDOEL.

AATI 27 «Evomompéves kat Idwitepeg Owkovopkés Karaotaoeio»

H tporonoinon devkpwiler ot ov tpomonomoetg tov AAIT 21, AAIT 28 xar AAITL 31 mov amoppéovy amd v
avabedpnomn tov AAIT 27 (2008) wpéner va epapudlovial LEAAOVTIKG.




MPAKZYZ AE Etioleg Owovopkég Kataotdoetg

ANQNYMH ETAIPIA TPOQOHEHS ANAMTYZHE 31 Aekeppplou 2014

KATAZKEYAZTIKQON SYSTHMATQN ZIAHPOY (OAa ta mood o€ € - Eupw)

AAII 34 «Evoiapeon Xpnpatootkovopikiy Avogopd»

H tpomomoinon diver peyoddrepn Eueaoct oTig apyés YvooTomoinong Tov TPEMEL VoL epapuolovial oe oyéon ue
ONUAVTIKG YEYOVOTO KOl GUVOAANYEG, cupmepthapfavopévoy Tav PeTafoimdV ovaQopikd, Ue ENUETPAOE; OTNV
evAoyn a&io, kobOG KoL GTNV OVAYKY ETKALPOTOIMNGNG TOV CYETIKOV TANPOPOPIDV 0md TNV IO TPOGRATY ETNCI
éxBeom).

EAAITXA 13 dlpoypappata Ihetétiyreg Hedatov

H 1pomonoinon devkpvilel Thv évvota tov dpov «edAoyn a&ia», oto miaicto g emuérpnong g emPpapevong
TOV TPOYPUUNLATOV TICTOTNTAG TEAUTDV.

IpéToma kol Aleppnveies VOYPEDTIKEG 0T6 TEPLOBOVG OV EeKivody Ty 1 peTd anod 1 lavovapiov 2012

ATIXA 9 «Xpnpotooucovopikd péeo» (spopudleton otig eTAoES AoyloTikég Tepddovg mov Eexvody Ty N petd
v 11 lavovapiov 2015)

To AITXA 9 anotedel v mpadTy @don oo Epyo Tov ZAAIT (Zvpfodiio Awebvav Aoywstikdv potinwv) yio v
aviikatdotoon Tov AAIT 39 ko avaeépetor otnv TalvOopnon Kot ETPETPTOT] TOV YPTHATOOIKOVOUKOY
TEPIOVGOKMV GTOLXEI®MV KoL Xpnpatookovoputkdv vroypedoemv. To TAAIT otig endueveg phoelg Tov épyov Ba
emekteivel to AITXA 9 étor hote va tpootebodv véeg amattosis Y TV omopeinon g a&lag Kot T AOYIoTIKN
avtiotdOuons. H Eroupeio Bpioketon oty dwdkaocio extipnong g enidpaong tov AITXA 9 otig owkovopuikés Tig
kotaotdosl. To ATTIXA 9 dev uropel va epappootel vopitepo and v Eraipeio S0t dev £xer vioBetndel and v
Evponaixkn Evoon. Moévo dtav viobetnei, | Etoupeia 0o amopacicet edv Bo epappocel 1o AITXA 9 vopitepa amnd
v 1 lavovapiov 2015.

ATIXA 13 «Empérpnon Evioyng Afiog» (spopudlerar oTig etijoteg AOyoTikég mepddovg mov Eekvodv v 1
pezd v 1 lavovapiov 2013)

To AIIXA 13 mopéyer véeg odnyieg oyetwkd pe v empérpnon g edroyng aflog kou T amopairnteg
yvootoromoels. Ot anotioels Tov TpoTdHIov dev dtevphvovy T ypron Twv edioywv afubv aAAd mapéyovv
S1evKPWVIoELS YIoL TNV EQAPLOYT TOVG G TEPITTMOT TOV 1| XPNOT| TOVG EMPAALETOL DTOYPEMTIKG 0RO GAAX TpdTLTO.
To AITXA 13 mapéyst axpipi opopd g edAoyng aélog, kabmg kot 0dnyieg ava@optkd pe Ty ETPETPNON TNG
g0AoYNg a&log kot Tig amapaitnTeg yvootonomoets, aveldpmmra and to mpdtuno pe Pdon to omolo yiveton ypromn
TV e0Aoywv a&idv. EmmAéov, ol amapaitntes yvmoTonomaoelg £xouy dtevpuviel kot kaADTTovy OAa T¢ TEPIOVCLOKA
OTOUEINL KO TIG VOYPEMGELS TTOL ETULETPOVVTOL OTTV gDA0YT aia Ko Oyt povo Ta ypnpatookovopud. To tpdTumo
dev éyel vwobetn el axoun and v Evponaiki) Eveon.

AITXA 7 (Tpomonoinon) «Xpyporoowovopkd Méosa: I'vootonoujosioy - petafifdoeic ypnpotooitkovopikdv
TEPLOVOLIKAOV oToL iV (Epapuoletol Yy eTNOES AOYIoTIKEG TEPLOdoug Tov Eekvoby Ty 1| petd v 1n loviiov
2011)

H nopotco tponomoinon mopéyet Tic YvmoTOTOMOElS Yt LeToBacHEVE XPTIHOTOOTKOVOIIKE TEPIOVGLOKE GTOLYE
7ov dev Eyouv amoavayvoplotel €€’ olokAfpov kabdg Kat Yo PeTafBacHEVE. XPTIOTOOKOVOUIKE TEPLOVGIOKEL
ototeio oV &yovv amoavayvoplotel €€ oAokAnpov oArd v ta omola  Etoupeio éxet cvvexillopevn avapen.
[Mopéyer emiong kKaBodMynom yio THY EPOPUOYT TOV ATUITOVUEVMV YVOOTOTOWGEMV.

AAII 12 (Tpomomoinon) «Pépor £1600MpaTocy (epapudletot yio £TNOES AOYIGTIKEG TePLOdovg Tov Eekvoly Ty
1 petd v 1 lavovapiov 2012)




NPAKZYS AE Etrioleq Owovouikég Kataotdoeig

ANQNYMH ETAIPIA MPOQOHEHI ANAMTYZHE 31 AekepBpiov 2014

KATAZKEYAZTIKQN SYSTHMATQN SIAHPOY (OAa ta mood o¢ € - Eupw)

H 1poronoinon tov AAIL 12 mapéyet uow wpaxtikn uébodo v Ty empérpnon Tov ovaforloUevov QoporoyIKdY
VROYPEDCEDV Kol aVAPUAAOUEVOV QOPOAOYIKDY TEPIOVGLIKMY GTOYEIDMY OTAV EMEVOVTIKA oKiviTa ERUETPOVTOL
pe ™ pnébodo evhoyng aiog ooppmva pe to AAIT 40 «Enevdvoeig oe axtvinray. H tpomonoinom avth dev €xet
axopn vwoBstn el amd v Evponaiky Evoon.

AAII 1 (Tpomomoinen) «Ilapovsiasny Owovopwdv Kataotdosovw (spopudletar otig €moleg A0y1oTIKEG
Teptodovg mov Egxtvovv v 1 petd v 1n loviiov 2012)

Avt 1 tpomomoinoy amoutel and TIg OIKOVOULKES OVIOTNTEG Vo, Suympicovy T ototyela mov mapovcialovial oto
Aoud cvvolMkd elcodfote e d0o opddes, pe Paon to av avtd oto péhov eivar miBavd va petapepfody ota
amotelécpata yprioems i) Oyt H tportomoinon dev £xet vioBetnBel axoun and v Evponaic Evoon.

AAII 19 (Tpomomoinen) «Ilapoyéis oe Epyalopévovey (epappdlerar otig etnoleg AOYISTIKEG TEPLOBOVS OV
Eexvodv v 1 petd v 1n lavovapiov 2013)

AvTi] 1 TPOTMOTOINGT EMQPEPEL OMUOVIIKEG OAANYEC OTHV OVALYVOPICT Kot ERPETPTICT TOL KOGTOLG TMV
TPOYPOUUATOV KABOPGUEVOV TOPOYDV Kol TV Tapoydv e£6dov and v vanpecia (katdpynor g uedddov Tov
TePBmPIon), KM Kot OTIG YVOOTOTOMWCELS OAOV TV Topoymdv og epyalopévous. O Paotkés arlayés opopody
KUPIG OTNV aveyvVAOPIoT] TMV OVOAOYISTIKOV Kepdmv Kot {Nudv, oty aveyvapion Tov KOGTovS Tpobanpesiog/
TEPIKOTMV, GTNV EMUETPTION TOV €£030V CLVTAEEWY, OTIG AMUITOVHEVES YVIOGTOTOU|GELS, GTO YEWPWOHO TV e£05wv
Kol TV @Opv Tov oyetilovial pe To mPoypappaTe Koboptopusvev mapoydv, kabmg kat ot dtdkpion petadd
Bpayvmpdbecumyv kot poaxponpdbecumv nopoydv. H tpomomoinon dev £xel vioBetnbel axodpm and v Evpomnaicn
"Evoon.

AIIXA 7 (Tpomomoinen) «Xpnpatookovopikd Méosa: I'vastomoujesiey (epapuoletar oTig eTHOEG AOYIOTIKES
nePddoVG oL Eektvoby v 1 puetd v 11 lavovapiov 2013)

To ZAAIT dnpocievce quTi TNV TPOTOTOINCT TPOKEWEVOD VoL GUUTEPAGPEL entTAéov TAT)po@OpNoT M omoia Ba.
Bonfnoet Toug ¥POTES TMOV OIKOVOUIKDV KATAGTAGEMY MItG OIKOVOULKTG OVTOTNTAS VoL aStodoyicovy TV enidpaon
1 v oy enibpact mov Ba £x0UV Ol CLUEMVIEG Y1t SLKAVOVIGUO YPTHATOOTKOVOLIKAOV TEPLOVCIUKAV GTOLYEIWY
KOl DTOYPEDCEWDY, GUUTEPAAUBAVOLEVOD TOV JIKOUDUATOS V1oL SOUYNEICHO Tov oyeTileTon ne avayvepiopévo,
YPTUOTOOUCOVORLIKE TEPLOVOLIKE GTOYELNL KL VIOYPEMOELS, OTNV Otkovopkt H€om NG oovoukng oviotrag. H
tponomoinoT dev £xet vioBetnBel axdun arnd v Evporaixi Evoon.

AAII 32 (Tpomomoinen) «Xpnpoaroowkovopukd Méca: IMapovsiosn» (cpapudleton oTig €ToEg AOYIGTIKEG
TEPLOd0VG oY Egkvoly Tiv 1 petd v 1 lavovapiov 2014)

Avti) 1 TpomonoinoT otig 0dnyieg epapuoynsg Tov AAIL 32 mupéyet Sevkpivioelg GYETUE e KATOIES OUITIOELS Y10,
TOV CUUYTNQICUO YPTHATOOIKOVOULKDYV TEPLOVGIOKAOV CTOEIDY KOl VIOYPEMCEWMV GTNV KATAGTHOT, OWOVOUIKNG
Béong. H tpomonoinom dev £yl viobBemBet axdpn and v Evponaiki Evoon.

Opdada TpoTOTAOV GYETIKA 1L EVOTON 6T} KL 07T0 KOLVOD COPUQOVIES
(epappdlovon oTic ETO1ES AOYIOTIKEG TEPLOdOVG TOV Eektvovv T 1 petd trv 1m lavovapiov 2013)
AIIXA 12 «I'vootomnoinor coppetop)g 6€ GAAES OLKOVOPIKES OVTOTNTES)

To AITXA 12 ovoa@épetat 0TI AmUITODUEVEG YVOGTOTOMOEL (OGS OIKOVOUIKTG ovidThTac, cuumepthapfovopsvmy
OTHOVTIKOV Kpioewv kot VTOBEGEMVY, 01 OTOIEC EMTPETOVY GTOVG OVAYVAOGTEG TMV OIKOVOLIKOY KATUOTACE®DY v
a&oAoYooVY TN QUOT], TOUG KIVODVOLG KOl TIG OIKOVOUIKEG EMMTMGELS TOV GYETILOVIOL UE TV CUUUETOXN TNG
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NMPAKZY: AE Etrioleq OwovopLkéG KataoTdoeLs

ANQNYMH ETAIPIA NPOQOHEHS ANAMTY=ZHS 31 Askepppiou 2014

KATAZKEYAZTIKON ZYSTHMATON ZIAHPOY (OAa ta mood o€ € - Eupw)

OWKOVORIKTG ovtomTag o Buyotpikés, ovyyevels, omd KOwoL GLUUP®VIEG KOl UN EVOTOODUEVES OIKOVOUKES
ovtérnreg (structured entities). Mio owovopikny ovtdmra £t T duvorotnta vo mpoPel oe kdmoleg 1§ OAeg and Tig
TOPATAVE YYOOTOTOMGELS Yopis va sivor voypempévn va epapuocet 1o AITXA 12 oto odvokod tov, 1 to AITXA
10 1 11 7 Ta tpomomompéva AAIT 27 11 28.

AAII 27 (Tporonoinen) «Atomkés Owovopikéc Kataotdoeio»

To TpdTumo awtd dnposiedbnie tavtdypova pe to AITXA 10 ko og cuvdvacpd, o 600 TPOTLTO AVTIKABIGTOLY TO
AAITI 27 «Evomomuéveg kot Atopkég Oucovopikég Kataotdoeigy. To tpomonomuévo AAIT 27 opilet o Aoyiotucd
YEWPIGHO KOl TIC OMOPOITNTEG YVOGTOTOWGEW, AVOQOPIKE NE TG cLppetoyés oe Ouyarpikés, wowvompalieg won
ovyyeveic dtav pia owovopkt| ovrdTte etoydletl atopkég owovoutkés koraotdoels. Iapdiinia, to Zoufodro
uetépepe 610 AAIL 27 dpovg Tov AAIT 28 «Enevdioelg oe Zuyyevels emyeipficeo» kol tov AAITL 31 «Xvppetoyéc
oe Kowonpa£igo» mov agopodv Tig ATOUIKES OTKOVOUKES KUTACTACELS.

AAII 28 (Tponronoinen) «Emxevdiceis o Tuyyeveic empyaipiosic kan Kowomnpatieo»

To AATI 28 «Emevdioeis oe Xvyyeveig emyeiprioels kot Kowonpaéieoy avikabiotd to AAIL 28 «Enevdvoeig og
vuyyeveig emyepnoeigy. O okondg avtod Tov Tlpotimov eivon va. opicel Tov AOYIGTIKO YEPIGUO AVAPOPIKE UE TIG
eneEVOVGELS G GUYYEVEIS EMYEPTOELG Kot VO TAPaBECEL TIG OATIOELS Yo TV eQapHoyN TG HeBddov g xabapnig
Béomg KaTh TN AOYIOTIKN TV EMEVEVCEMV 08 GUYYEVEIS Kot KOWorpa&ies, dnwg mpokvnTet amd T dNpocievst) Tov
ATTXA 11.

Enevotoeis oe Ovyotpinés Kot Xoyyevels emtyeipioels
(o) Ovyoarpinéc etaipeisg

Ouyatpikés sivon ot enyepoelg (CLUTEPILAUPUVOUEVOY TOV ETLXEPTOEDV EIOIKOD GKOTOV) TAVE OTIG 0moisg
QOKEITOL O1IKOVOMIKOG Kl ASITOLPYIKOG EAeYYOC amd TV UNTPIKT €L TOV So®pPATOY YHQov TV omoiny 1)
LNTPIKY KaTéxel T0o0oTd ueyaAdtepo tov 50%. H dmapén kat enidpacn Toxdv SuvnTikdy StkatmpdTov yheov o
onoia, &govv Oepeliboel dwkaiopo eEAOKNONG KOTA TOV ¥POVO GUVIALNG TOV OKOVOUK®OV KATAGTACEMY 1] £ival
peTaTpEWIa, AapuPavetor vToYn TPOKEHEVOD Vo 6TotKeloeTNOel €dv I TPkt aokel Tov EAeyyo emi pag GAANG
enyeipnong. H Etoipeia dev cuvidooel kot dev SMIoctedel EVOTOUIEVEG OTKOVOMKES KATAGTAGELG AOY® TOV OTL
Ol OIKOVOMIKEG KATAOTACES TG 1610 Ko Tev BvuyaTpik®V TG TephapPavoviol oTlG EVOTOMUEVES OUKOVOUIKES
KOTOOTAGELS TToL cvvtdooel | untpikh] Etatpeic ZIAENOP AE won ya to Adyo autd, pe Baorn to A.ATL 27, dev
VRAOYPEOVTUL GTNV GOVIAET] EVOTOMUEVMV OTKOVOUIKDV KATAGTACEMV.

"EAeyyog umopel va vadpyel Kot 68 mepttdoels GOV 1) GULUETOYN OTO HETOYIKO KEPAANO pe ducalmpa Yieov
elvanr pikpotepn tov 50%, aAdd n Eroipeio givor og 8éom va e&aoknoel EAEYYO OTIG YPNUUTOOIKOVOUIKEG KOl
emyyepnpatikég moAltikés, de facto. De facto éheyyog voiotator dtav o apBpds TV SIKUOUATOV YOO NG
Etoipeiog, oe oxéon pe tov apBud oArd Kot THV KOTOVOT TOV SIKAIOUITOV ToV GAAOV pnetdymy, divovv
duvatdtnra eAéyyov and Tov Oplo TV ¥PTUATOOIKOVOUIKDV KoL ETLYEPTIHATIKDV TOMTIKOV.

H andxnon Ovyatpikdv staipsidv doyotikonoeiton pe 11 pébodo g e&ayophc. To tiumpa g e&ayopdg
vroloyiletar g 1 e0hoyn ol TOV TEPLOVCWKDY OTOLEIMY MOV HETUPEPOVIOL, TMWV VROYPEDCEMV TOL
avorappavoval Kot Tmv petoydv mov exdidovrat and tnv Eapeia. Ot dandveg mov oyetiCovron pe v e&oryopd
g&odomotovvtar. Ta Teprovolakd ototyein, o1 VIOYPEDGELG KAl Ol EVOEXOUEVES DTOYPENCELS TOV HETAPEPOVIUL OF
plo EMYEPNUOTIKY) GUVEVODOT] EmeTpdvVTIaL otnyv gvAoyn aio Tovg koatd tnv nuepounvia g e€oyopdc. Ta
avoyvOPIGIUO GTOYKEI EVEPYNTIKOD KO VTOYXPEDCEMY KoL Ol EVIEYOUEVEG VIOYPEDCELG TOV ATOKTOVTUL OE L0,
EMYEPTUATIKT] CUVEVDGT), ETUETPOVTOL APYIKE KOTh TNV Nuepopnvia ardktnong otnv evbioyn atio Tovg. Ava
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NPAKXYZ AE Etrioleq Owovopkég Kataotdoelg

ANQNYMH ETAIPIA NPOQOHEZHE ANAMTYZHE 31 AekepPpiou 2014

KATAZKEYAZTIKQN SYSTHMATQN ZIAHPOY (OAa ta oo o€ € - Eupw)

nepintoon e&ayopds,  Etapeio avayvopilet toydv un eléyyovoo cvppetoyn g Ouyatpikig ette otnv 0Aoyn
atio, gite oty aio Tov pep1diov g un eAEYYOVGOG GVUMETOYNS oTNV Kabapn BEon g BuyaTpuic.

To vrepPaiiov Tov GUVOLOL TOV PETAPEPHEVTOC AVTOAALYLATOG, TOV Stkaumpdtov Tpitev kat g evA0YNS aéiug
TPONYOVUEVAV GUUUETOYIKAOV SIKOIOUATOV OTOV OTOKTOMEVO KaTd TV nuepounviag andkInomng, eni Tng eVA0YNS
a&iag Tov Kabapodv avayvopioov TEpovcKOY oTotyeiny g Buyatpikhc mov aroktinke, AoyioTikomoteitot
g vrepa&ia. Av To cOVOAO TV Tapamdve eivar pkpdtepo and Ty edroyn adia tov kabapdv avayvopicymy
TePLOVGKOY oTotyeinv g Buyorpikig, 11 dweopd avayvopileTor dueca otV KaTdoTaoT OTOTEAECUATOV.
Toydv evdeyduevo avidrraypa tov petafipaletar amd Tov amoktdvia avayvepiletar oty ebloyn alo KoTd tnv
nuepopnvia  andktmong. Omoteodfmote petayevéotepeg petaforés oty edroyn afia Tov evdeyduevov
AVTOAAGY LOTOG, TOV TEKUAIpETAL OTL AMOTELODY GTOLYEID TOV EVERYNTIKOU 1) TedNTIKOD, avayvepiloviol cOpp®VH
pe o AAIT 39 eite ota amoteAéopata gite wg petaforn ota Aowmd cvvolikd ewwodnuata. Edv to evdeyxdpevo
avTaAiaypa Kotatdooetor og otoyeio Tov 18iov Kepaiaimv, dev emavapetpdror £mg TNV TEAIKT TOKTOTOMON
Tov péow Tov Idinv Kepaaiov.

H Eraipeia xataywpel 115 eneviioelg o Buyatpikés, 6TIS ATOMUIKES OTKOVOUIKES KOUTOOTAGELS TNG, O€ KOOTOG pelov
aropeiwon.

) Adénon mooootod oe Boyorpixés

H Eraipeia yepileton Tig ouvaAlayég e Toug KATOYOUG N EAEYYOVCHV GUUUETOXMV Ue ToV 1310 TpOmo OV
xewiletor T ovvarkayés pe Tovg KOprovg petdoyovg 1ng Etowpeiog. Ocov agopd Tig ayopéc mov
TPUYUOTOTOOVVTOL OO KOTOXOLS LN EAEYYOLCOV GULUUETOXDV, 7} Owpopd petald Tov TYAUATOS Tov
kotafAnOnke ko g Aoywotukng aéilag Tov amoktnBévrog pepidiov twv Winv kepoiainv g Buyatpichg
kozayopeitor ota Tow Kepdiowo. Képdn 1 {npieg mov mpordmtovy and ty TOANGT 6€ KaTdYovg 1N EAEYYOVOHY
OULUETOYOY Kataympovvror eniors ota Téw Kepdia.

“Otav 1 Etaipeio mavoet va Exel EAeyyo 1 ONUOVTIKY EXLPPOT], TO EVATOUEVOV TOGOGTO GUUUETOYNS EMUETPATE €K
véou otny ebAoyn aia Tov, evd TuxdV SLQOPES TOV TPOKVTTOVY KATAYXMPOUVTAL 610 anoteAéopata. Katomw, to
TEPLOVCLIKO aVTO otoryeio avayvmpiletar og cvyyevig emyeipnon, kowonpatio 1 ¥PNUATOOKOVOHIKS GTotyElo
evepynTikov otnv gdroyn avty aie. EmmpocOétwe, oyetikd mood mov elyav mpornyovpévaog wotoywpndel
armevdeiog oty xabapn Oon Aoylotuconoobvial e tov b0 Tpoémo mov Bo axoAiovBovviav oe Tepintmon
TOANONG TV gV AOY® TEPLOVCIUKDV GTOLYEIV KL VTOYPEDCEMV, TOL LETAPEPOVTUL GTO, ATOTEAECHLOTA.

(v) 20yyevels emLyeIpoels

Yvyyevelg enyyepnoetg ivat ot emtyeipnosis, otig onoleg 1 Etaipeia £xet ovoddn emppony, aArd oyt Eheyyo, to
omofo yevikd woyvel dtav 10 T0606TO cLUUETOYNG Kopaiverar petald 20% kot 50% tov dikawwpdtov yheov. O
emevdloel; oe ovyyesvelc emyeprioelg Aoyiotikonoovvior pe T HEBodo g kabupng Bfomg kor apyukd
avayvepilovtar 610 k6oTog KTNoems. O AOYoplIcOg TV ENEVOVGENY GE GUYYEVELS EmyepnoElg TeptAapPavel
Ko v vagpatio Tov Tpofkuye katd Ty eCoyopd (uewwpévn pe Toyov {npleg amopeinong).

Ye mepintmoT HEOTG TOV TOGOCTOD CUUETOYNG OE ovyyevn emyelpnomn, 6mov opmg 1 Lrapein ovveyilel va
aoKel ONUAVTIKT EMPPOT), HOVo 1 avaroyio oto Tocd mov eiyav mponyovpéveg kataywpndel ansvbetag oty
kaBapn} B¢on Oo kozaywpndel ota aroterécpaTa.

To pepido g Etarpeiog ota k€pdn N 115 {Npiég tov cuyyevav entyeipnoemy petd v eEoyopd avayvopiletan
oTa OmoTEAESHAT, €V TO Hepidlo Twv am’ evbeing petafoAdv Twv amobepatikdv petd v e€oyopd,
avoyvopiletalr oto. Aourd cuvoAlkd £coda. Ot ovcowpevpéveg petaforés emnpedlovy ™ roywotikn adio Tov
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NPAKZYZ AE Etoleq Owovopukeg Kataotdoelg

ANQNYMH ETAIPIA IPOQOHIHI ANAMTYZHS 31 AekepPplou 2014

KATAZKEYAZTIKQN SYSTHMATQN ZIAHPOY (Oha ta mood o€ € - Eupw)

emevODOEMY GE ouyyevels emyeipfioels. Xty mepintmon mov 10 pepido g Etaupeiog eni tov {nudv piog
ovyyevoug vrepPei v aia g enévduong ot ovyyevi], dev avayvopilovrar emmiéov (née, extog eGv Exovy
yiver TAnpopuég 1 xovv avainedel Tepattépm SeCUEVGELS Y10 AOYAPLIGUO T1)G GVYYEVODG.

H etaupeio kataywpel 11¢ enevddoerg g o€ ovyyeveis etaipeieg oTo K66TOG KTHoNG Melov TNy amopeinon.

ZUVAAOYROTIKEG PETUTPOTES
(o) Asitovpyixd vopiouo kil VOuLo Lo, TOPOVGIOOHG.

Ta otoyeio TV owovopk®dv kataotdoemy T Etapeiog kataympotvior kot Topovcstdloviotl 6To VOIGHY TOV
TPOTEVOVTOS OLKOVOUIKOD TEPIPaAAovTog, oo omoio 1 Etarpeio Asttovpyet («hertovpyicd vOporon).

) 2ovallayés kai vrdlomo,

O1 cvvodrayés oe Eéva vopiopata HETATPETOVIOL OTO AEITOVPYIKO VOUIGUO UE TNV XPNOT TOV ICOTULAV TOV
oY00VY KoTd TV Nuepounvio Tov cvvailaydv. Képdn kot Nuég amd SUVOAANYNOTIKEG S0POPES Ol OTOlES
TPOKVILTOVY ad THY £kKkaBApIon TETOImV GUVEALAYOV KaTA TNV S1IpKeW TG XPTONG KOl Amd TNV LETATPOTT TOV
VOMGHATIKOV oToLyEinv Tov ekppalovial og EEvo vOMGHO Ue TiG 10YDOVGEG 1OOTILIEG KOTA TNV TjHEpOUNVin
100AOYIGHOD, KATAX®POOVTUL 6T anoTeAécpatd. Ot GUVOAAQYHATIKEG SLPOPES Ol L1} VOUICUATIKG oTOLE D,
7OV ATOTUMVTOL 6TV €0A0YN afia Tovg, Bempotvial wg TiMUa TG EDA0YNG a&log KAl CLVETMG KATUXMPOHVIUL
OTOL Kl O SWPOPES AVTNG.

Evoopate Haywa

Ta evodpoato wayw mopovowfoviar 610 kO6TOG KTNCEWS pelov ovoocmpevuéves amooPécels kot Tuydv
anmopeimon. To kb6ot0g KTHcEMG MEPAOUPAVEL OAES TS Gpecn oyeTILOUEVEG DATAVEG Yol TNV OTOKTINGN TV
oToystov.

Metayevéotepeg damdveg KaTaympovvial oe emadénomn g Aoylotwkig adiag tov evooudtoav moyiov M og
Eexwprotd Taylo povov edv elvor TBavO T LEAAOVTIKG OKOVOUIKA 0QERT va. stopgboovy oty Etaipeia kot to
x6oTog Tovg umopel vo emyerprfel alomota. To kOGTOC EMOKELOV KUl CLVINPNCEMV KoToympeitol ot
OMOTEAEGULATO OTOV TPOLYUATOTOOVVTUL,

Ta owdneda dev anosPévovtar.Ot amosPéoeis Twv GAAmV oTotyeiny TV evonudtov tayinv vroloyilovtor pe
v otadepn pébodo le womooes evilaueoes emPapivosly 610 SESTNUA TNG AVOUEVOREVG WQEAUNG LmMg Tov
ototyeiov, £to1 HoTe va dypagel To KOGTOG 0TV VIOAEpPOTIKY Tov adia, wg e&ng:

- Kripuo 10-33  "Em
- M 5
nxavoko’yucog B
e€omhopiog 2-20
- Avtoxivita 5-7 Em
- Aowmdg e&omhopdc 320 Em

Ot vroreyipotikés alleg ko o1 o@élyes (wég Tav evompdtov maylov vmoxewtol oe emoavelitaon, eqv
yperdletal oe Kabe NuepOUN Vit IGOAOYIGHOV.
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NPAKZYZ AE Etioleg Owovoukég Kataotdoelg

ANQNYMH ETAIPIA NPOQOHEZHE ANAMTYZHE 31 AekepPpiou 2014

KATAZKEYASTIKQN ZYSTHMATQN ZIAHPOY (OAa ta mood o€ € - Eupw)

Orov ot hoywotikég adieg Twv evempdtov mayiov vrepPaivovy Ty ektipdpuevn avaktiown asio toug, 1 dtapopd
(omopeimon) kataywpeitat dpeca mg ££080 6T UTOTEAECULATA.

Katd v mdinon evoopdtov moyiov, ot dupopéc netalld Tov TAHOTOS Tov AGUPAvETOL Kol TNG AOYIGTIKAG
Tovg afing kataywpoivial og kEpd 1 Inpieg oTo 0moTEALCUATA.

XpMuatootkovopks €080 mov apOpolY OTNV KUTAGKELT OTOWEIDV EVEPYNTIKOV KEQPUANLOTOOUVIOL Yio TO
ypovikd drdotnua mov amorteiton puéypt v oAokApmon g Katackevc.Oho ta dARG YPNHOTOOIKOVOLIKE
€Eoda avayvopiloviul oTo aRoTEALGUATO YPTIOEMS.

2Totyeio un KvKAOQOPOBYTOS EVEPYNTIKOD PO TN GH

To pun KOKAOPOPIOKE GTOLELN KOTOTACOOVTOL TPOG TOANGCT KUl OTOTUMVTOL 6TV Hikpdtepn adlo petald ng
Tpéyovoag hoyotikng a&iog kot Tng edroyng a&iog peiov o £€oda TdANONG, podcov N abio avty| extipdror 6t Ha
avaktnBet amod v Etapeia pécom tng mwinoems tovg kot oyt and N ypiomn Tovg.

Z0UYNPICUOS XPHUATOOIKOVOUIK®DY GTOLYEIWY

Ta ¥pMUOTOOKOVOLUKA GTotyeio evepynTikol ko tafnrikod cvpymeifovial kot o kKabopod mocd TapovstaleTol
OTOV 1GOAOYIGHO £QOGOV VRAPYEL £val EVVOHO SIKOimpa Y10 COUYNPIGHO Kol I TPOOEST| VoL O10KOVOVIGTOVV GE
kobaph Paon M va avayvepiotel To oToryeio Tov EvepYNTIKOD Kol VO SWKOVOVIGTEL TO GTOLYEI0 TOV TafNnTIKoD
TOVTOYPOVOL.

Anouciwon aliog pun yppaTootKovouIKGY TEPLOVOIAKDY GTOIXEIWY

Ta mepovoiokd ototyeio Tov £xovv anpocdidpiotn weélyn {on dev amocPévovtal aild vrdkevtar e Edeyyo
amopelmong €Inoing Kot Otav Kamow yeyovota Kotadewkvoouy 0Tt 11 Aoyotikt aflo pmopel va pnv eivon
avoktiowun. Ta mepovsiokd otoyeio mov amoofévoviat vmokewvton o Edeyyo omopeinong g atiog Tovg otav
vrapyovv evdeifeig 6T M Aoyiotk aia tovg de Ba avaxmBel. H avoktiown a&ia elvon n peyodkdtepn peta&d
™mg evAoyNg adiag peiov €oda ndANoNg ko g adiag yprions (tapodoa aic YPMUATOPOGY TOL CVAUEVETOL VO
dnuovpynBovv pe Paomn v extipnot g Stolknomng yio Tig LEAAOVTIKES OUKOVOLKES KOt AELTOVPYIKEG CUVONKEG).
O1 {npiég anopeimong kataywpodvral cav £0da oty Kotdotaon Amotelecpdtav ot xpiior Tov TpokdITovy.
Mo v extipnon tov Npudv omopeioons T TEPLOVOINKE GTOYEIL EVIACCOVINL GTIG MKPOTEPES SUVATES
LOVADEG SN0V PYING TOUEWKDV PODV.

AnoOéuara

Ta aroBépata amotydvror oty younAotepn afio peta&d kdotovg KINoNg Kot TG Kabapnc pEVCTOMOMGIUNG
a&loc. To kdotog mpocdiopiletor pe ™ péBodo Tov pécov pnviaiov oTafutkod KOoTOVS. XPTUUTOOTKOVOLIKY
£€oda dev meprAapfavovtal 6To KO6Tog KTHoemg Tav amodsudtmv. H kabapr| pevstomomoyn aéio extipdton e
Baon Tig TpEYovoES TWES TOANOTG TOV 0mOfENITOV OTo TAUIGLL TG GLVHBOVG OPAGTNPLOTITOG APOLPOVUEVMV
KL TV TOYOV €£60mV TOANGNG OOV GUVTPEYEL TEPITTOOT).

Eunopikés kon 2onés fipayonpolsocucs onartijoerg

O1 a7at6eLg 0o MEANTEG KATAXMPOOVTOL apytké oty evA0YN a&lo TOUG Kot LETUYEVEGTEPH OMOTIULMVINL GTO
avorooPeoto k66ToG e T HEBOSO TOV TPAYUNTIKOD ENLTOKIOV, aaipovpévev kot Tav {nuidy aroueinong. Ot
nég amopeinong avayvopilovialr dtav vaapyel aviikeleviky évoetn ot n Etoupeio dev eivon og 0éom va
eompaéel dha to Tood mov opsilovion pe Paon tovg cvuPatikovg 6povs. To mocd g mpdPreyng sivar 1
dapopd petal&d g Aoyotikhg ading Tov aruTioemy Kal ™G Tapodcus abiug Tmv eKTIHDUEVOV HEAAOVTIKDY

14




NMPAKEY: AE Etrioleg Otkovolikég Kataotdoeig

ANQNYMH ETAIPIA NPOQOHIHI ANAMTYZHE 31 Askeppplouv 2014

KATASKEYASTIKQN EYITHMATON ZIAHPOY (OAa o mood o€ € - Eupw)

TOUEWKDOY podv, mpoefoplovpévav pe T pébodo Tov mpaypotikov emrokiov. To mocd g wpdPreyng
koroywpeital og £€odo oy Katdotaon Amotelecpudtoy.

Touciora drabéora kot 16006vaua

To tapeiokd Swbéorpa kot Tapelokd woddvapo TeptAapBdvouy ta HeTprTd, Kol T1g KatadEsetg Oyenc.
Metoyiké kepdlato

O xowég petoyég mepriappavovial oto. 1010 KepaAoa.

Apeoa €€oda vy Tnv ékdoon petoydv, eppovifovror pETA TNV a@aipect) Tov GYETIKOD @OPoL E1C0STUATOS
apoipeTikd ot kabopn 6éon.

To xdotog ktfiong Wimv petoydv eupavifetor apopetikd and ta B kepdiow e Etopelog, péypt ov idieg
petoyés TmANBovy, akvpwhoiv 1 eravekdobovv. Kébe képdog M {nuid and ndinon wimv petoydv kabupd and
Gueoa yio TNy cuvaAlayf Aowd, £0da ko Ppopovg, eppaviletar g amofepatikd oto i KEPAAaoL.

IlpounBevtés

Ot araitioglg amd TPopnOevTEG KOTOYOPOUVTOL ApyYIKE oty gbAoyn adio Tovg Kot HETOYEVEGTEPA ATOTILOVVTOL
670 avardcPeoto KO6TOG pe TN LEBOSO TOV TPAYUATIKOD ETTOKIOV.

Avafaliouevos Popos Ercoojuaros

O avafarrdpevos ©6pog eic0dNuatog Tpocdtopiletor e TV néBodo g VOYPEMOTG TOV TPOKVTTEL OTO TIG
TPOSOPWES dtapopés petald e Aoylotikig a&iag Kat TG OPoAOYIKNG BAoNG TV TEPLOVGIOKMY OTOLXEIMV Kol
TOV VIOYPE®CE®Y.  AvoPoriopevog @opog ewcodnpatog dev Aoyiletar edv mpoxbmiel amd TNV Oopyuh
AVOYVAOPLET) GTOLEIOD EVEPYNTIKOD 1| TABNTIKOD 68 GLVAARNYT], EKTOG EMYEPTMOTIKNG CUVEVOOTG, 1) omoia OTav
gywve 1 ovovarlayh dev exnpéace 0bTE TO AOYOTIKO 00TE TO Poporoywd képdog 1} nuia. O avaPaiidpevog
@6pog Tpocdropiletat pe TOVS POPOAOYIKOVS CUVTEAESTEG TTOV DTAPYEL YVAOT KATE TNV uepounvic tooloyiopom,
611 00, 1oydovV KeTA T oTyun Tov B, aVaGTPUPODY 01 TPOCHPIVEG S1POPEG.

O avaPorropeves Goporoyikés amattnoelg avayvopiloviar oy éktaon oty omoic Ho vrdplet pHeAAOVTIKO
QOPOAOYNTED KEPSOG Yoo TNV Yprowonoinotn g Tpocwpwns dwpopds mov dnpovpysi v avafariopevn
QOPOAOYIKT] oTaiTnon.

O avafailopevog @Opog eiwodnuotog avayvopiletor Yo T TPOCOPWES SPOPEG TOV TPOKOTTOVY OTd
enevoDoElg 68 BuyaTpKég Kot cVVOEdeUEVES EMXEIPNOELS, HE EEQIPEDT] TV TEPINTOOT] TTOL T} AVAOTPOPT| TWV
TPOCOPVOV Slapopdv eréyyetar and thv Etaipeio kot eivor mboavd dt1 o1 npocwpvég dwpopéc dev Oa
AVOGTPOPOVV OTO TPOPAETTO PHEALOV.

Ot avoPordopeves QOPOLOYIKEG VTTOYXPEDOELS KOt Ol anotoes duvatatl va sopyneiloviar udvo og mepintmon
TOL ALPOPOVV GE KO POPOAOYIKN 0pY1} KOt DITAPYEL TO INKAIWLY SUUYTIPIGUOD GVTMV.

Dopoioyia

H @oporoyio eicodfiuartog vrohoyiletor pe Béon T poporoyikt) vopodesio kot TOVG POPOLOYIKOVG CUVIEAECTES
7oV wyvovy oty EALGSa dmov Se&dyovrat ot epyacieg Tng Etapeiag ko kotaywpeitar wg ££0d0 oty mepiodo
K0T TNV ONoi TPOKHTTOVV TOL ELGOSTLATA.

Hapoyés ato npoownine
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MPAKZYS AE Etrioteg Owovouikeég Kataotdoetg

ANQNYMH ETAIPIA NPOQOHEHSE ANAMTY=ZHE 31 AexepPpiov 2014

KATAZKEYAZTIKQN SYSTHMATON ZIAHPOY (Oha ta mood o€ € - Eupw)

(o)  Iopoyés ueté v éCodo and v Yrypeoio

O1 mapoyés petd v £€0do and v vanpeosio teptiaufdvoovy 1660 Tpoyplupate KabopIsUEVOV EIGQPOPAY 660
KO TPOYPAUUATE KAOOPIOUEVDY TRPOYDV.

To 8edovAevpévo KO6TOG TOV TPOYPUUUATOV KAOOPIGHEVOV ELGQOPOV KoToywpettal wg ££000 oty mepiodo Tov
apopd.

H vroypémon mov KoToywpeital 6ToV 1I60A0YIGUS Vi TR TPOYPALLATE KOBOPISUEVDV T poYDV Eival 1) Tapoidod
a&ia tng déougvong yw v kaboplopévn wapoyn pelov v evioyn afic TV TEPOVGKADY GTOLKEIMV TOV
TPOYPALLUATOG KoL TIG LETAPOAES TOV TPOKHTTOVY (TS TAL U1} VOLYVOPLOUEVOL AvOAOYIoTIKG KEPOT Kot Cnpiég Kot
10 kdotog Tpoimnpeoing. H déopevon tng kabopiopévng mapoyng vroroyiletat and aveldptnto avaroyotn e
T xpfion g pedddov g extipdpevng ToTwTKNG Hovadog (Projected unit credit method).

To avaAoy1oTIKG, KEPON Kot ot {Niég Tov TpokdRTovY and TIg TPOSUPUOYEG te PaoT Ta 1oTopikd dedopéva Kot
givar Thve 1 kGte and o tepBdpto Tov 10% g cwPeLIEVNG DIOYPEDMGNG, KOTAXMPOVVIGL GTO ATOTEAEGHLOTO
UEGQ GTOV AVOUEVOUEVO HEGO AGPAMOTIKO XPOVO TV GUUUETEXOVTOV 6T0 Tpdypappa. To k6etog npobnnpeciog
Kotaywpeitor dueca ota amoteAéopato pe efaipeon v mepintowon mov ot petaPorég TOV TPOYPAUUATOS
ggaptdvior amd Tov evamopévovia xpovo mpobmnpeciag tov epyalduevov. Ty mepintoon ovth to KO6TOG
npobmpeciog katoywpeitar oto anoteréopota pe Tn otabepn pébodo péoa otny nepiodo wpipavons.

B Hopoyés tepuotionod g oanacycinong

O1 Tapoyég TepraTicpod e amacyOANong TANPOVOVTOL dtav ot epyalOUEVOL AmOy®WPOVV TPV THV TUEPOUN VIR
cvvta&odotiicemg. H Etopeio xataywpel avtég Tic mapoyés otav deopevetar, eite otov teppatifer v
anacyOAnon vropydviov epyalopévov cOueove pe éva AemTopepés TPOYPappo. Yo To onoio dev vmapyet
TOOVOTNTE ATOGVPOTNG, EITE OTAV TPOSPEPEL AVTES TIC TAPOYES G KiviTpo Yo eBehovasia anoydpnon. [Mapoyég
TEPLATIGUOV TNG amacyOANoNG Tov ogeilovotl 12 uiveg Hetd Tnv npepounvia Tov iI6o0A0YIGHOV TpoeioplovvTat.

(y)  Bpaxorpdfeopeg Hapoyég

O Bpayumpdfeopesg Tapoyis Tpog 10 Tpocwmnikd oe ypAua Kot 160g katoywpovvtal mg 6080 Otav KabioTovTal
dedovAgvpévec.

Ilpofiléyeis
[Mpopréwers avayvopilovrat dtav:
i. Yrapyer pio mapodon vopukn 1 tekpopopevn SEcUeuon og omotéAes o TapelBovImyY YeyovOT@V.
ii. Eivou mbovdv 611 Oo arotnBel ekpoty mépmv Y10, TOV SLOKOVOVIGUO TNG SEGEVOTG.
iii. To amarrodpevo ocd pmopel va extiyundei aomoto.

‘Onov vadpyovy Sapopeg TaPOUOIEG VITOXPEDTELS, 1| mBavotnTe. Ot B amoTnBel expor) kotd Ty ekkobdpion
npocdlopileton pe v e€€tact g katnyopiog vroypedoemv cuvorikd. [IpdPieyn avayvmpiletot axdpa Kt av 1
mbovdtnTo expofg oYETIKG pe omowodnmote ototyeio mov mepthopfdveror oty 1010 koTnyopio vroypedoemv
umopei va givar pukpt.

Avayvapion 600wy
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NPAKXY: AE Etrioleg OwovouLkéG Kataotdoelg

ANQNYMH ETAIPIA MPOQOHIHE ANANTYZHI 31 AekepPpiov 2014

KATAIKEYAITIKON SYSTHMATQN ZIAHPOY (OAa ta mood ot € - Eupw)

Ta é0080. meprapfavovy Tqv edioyn ofio tov ToAfcenv oyabodv Kot Tapoyfs vanpesiov, kabapd ard ddpo
[MpootBépevng A&log, exkntdoelg kot emotpogés. H avayvapion tov ecddav yivetar wg e&ng:

(@) HwAoeig ayabobdv

O noiqoeig ayabdv avayvopilovior 6tav 1 Etapeio mopadidel ta ayadd otovg mehdteg, ta ayadd yivovral
anodextd amd avtovg kou 1 eiompaln g amaitnong ival edAoYa eENCPUMOEVT.

B Hopoyh vanpecicHv

To éc0da and mapoyn vanpecidv Aoyilovtor v mepiodo mov mapéyovial ol vENpeciec, pe Phon 10 oTdd10
OAOKANPOGTG TNG TOPEXOUEVIG VTNPECIOG OE OYECT HE TO GUVOAO TMV TAPEYOHEVOV VINPEGLDY.

() Ecoda ard 10xovg

Ta éc0da amd ToéKovg avayvopilovtor Bacel ypovikig avaroylag Kot [LE TNV (PTCT} TOL TPOYUATIKOD ENLTOKIOV.
‘Otav vndpyet anopeioon 1OV araitcewy, 1 AoyloTikh alo auTOV HEIMVETOL GTO GVOKTOLUO OGO TOVS TO
omoio eivan 1 Topovoa agio TOV avapeVOLEVOV HEAALOVTIKMV TAUEWKDY POMOV TPOELOPAOVHEVOV UE TO apyKd
TPAYLOTIKS eMTOKI0. TNV cvvéyelo Aoyilovar Toxot pe To id1o emTdKto ent TG Amopuslmpevng (VENG AoYIoTIKTS)

a&iog.

() Mepiouazo,

To pepiopata, Aoyiloviar g é6oda, dtav Hepelidvetat To duaiopa g elompadng.
MioBwoeg

O wobmoeig tayiov énov 1) Etaipeia Swtnpei ovoimddg 6Aovg Tovg KivOhvong Kat To OPEAT] THG B10KTNGI0G
toé&vopodviar mg ypnpetodotikés picdmoets. Ot xpnuatodotikés obhoelg kKepoAaonotovval pe v Evapén
mg picbmoong oty yapnmAdtepn peta&d g edroyng aiag Tov moyiov ocroyeiov 1 g mapovoag afing Twv
erdyotov picBopdtov. O avticToyeg vIoxpedoels amd wobopota, kabapésg oand xprnuaTootkovopkd £oda,
aneucoviloviol ot VIoype®oels. To PEPOG TOL YPMNUATOOIKOVOUKOD ££O00V TOV 0POPE GE YPTUATOBOTIKEG
wobhoelg avayvopiletot oto anoteAéopata ypiiong katd tn ddpxewr g picbwong. Ta ndyw tov amoktiOnkay
e ypnuatodotkiy picbwon amocPévovtar ot pikpdtepn mepiodo petald g meéiung Lomng Tmv mayiov Kol g
ddpkerag piocbwomng Tovug.

MicOhoelg 6mov ovoLwdmg ot Kivdvvor kar o o@éhn TG Wokmoiog dwrnpodvior and tov ekpucdot
ta&vopoiviot g Aettovpytkés pobmosic. Ot TANpwpég oL yivovton Y Aertovpyiég piobdoeig avayvopilovion
oT0 amoTeEAEGHATA YpToNG o otabepn) Baon xatd T dibpxen g picBmong.

Aralgon kepdav, dravouny ueproudT®y

H udBeon tov kepdiv yprioems kabdS Kot 1 avayvdpioT| TG DTOYPEMoNG Nvouns Lepiopatog avayvopilovion
OTIG OIKOVOUIKEG KATAGTAGELG EOcov ANedel 1 tehikty ykpion omd ) [eviky Zvvérevon tov petdymv.

2Tpoyyviononjcelg

To TOGG TOV EUTEPLEXOVTAL GE QVTES TIS OKOVOUIKES KOTUOTAGELS £XOVV 0TpOYYVvAOTOMOEl 68 gvupd. Ady® TOL
YEYOVOTOG AVTOD, SLLPOPES TOL EVOEXETAL VA, DTLAPYOVY 0QEIAOVTAL 68 HVTEG TIG GTPOYYVAOTOMGELS.
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NPAKZY: AE Etrioleg OKoVOULKEG KaTaoTAoEeLg

ANQNYMH ETAIPIA MPOQ@HEHS ANAMTYZHE 31 AekepBpilou 2014
KATASKEYASTIKON SYSTHMATQN ZIAHPOY (OAa ta mood o€ € - Eupw)
3. Awryeipion ¥pNPUOTOOLKOVOULKOD KIvOUvoL

H Eroupeio amd n ypfion tov ypnuotoowkovokdy g péomv tibeton oe motmtied kivdvvo, oe kivéuvvo
pevoTdTTog Kot og kivduvo ayopdc. H onpeioon avt) mapovsidlel mAnpogopieg yio v €xbeon g Etoupeiog
oe x40 &vav amd ToVg aVETEPD KIvEHVOUG, Y10 TOLG 6TOX0VG TNG Etatpeiog, Tic moAitukég kot Tig 01ad1kacieg Tov
e@apuoleL i TV empuétpnon kot Syeipion Tov kvdvvov, kabhg ko ) Srexeipion kepaiaiov g Etonpeiog.
[epioosdtepa moocotikd otoyeion yio avtég TG YvooTomotoelg meptlauphvovial oe OA0 7O €0POG TOV
EVOTOUMNUEVOV OTKOVOUIKDV KATUCTAGEWDY.

Ot molmikég Swyeipiong xkwwdovov g Erapeiog epappoloviar mpokeyévov va avayvopilovior xot vo,

avodvovtor o1 kivdvvor mov avtiustoniler n Etapeio kor va tifevial Opwn avéAnymg xwvddvov kol va
gpapuoloviar Eleyyor og mpog avtd. O moltikég doyeipiong kvdbvov Kat Ta GYeTKd cvsthuatae egetdlovion
TEPLOSIKE DOTE VO eVOOUOTAOVOLY TS OAROYEG MOV TOPUTNPOVVIOL OTIG GLVONKEG TNG Qyopls KOl OTIG
dpaonprotiyreg g Etonpeiog.

H erifreyn g tpnong tov moAMTikdv kot dodkactdv Swyeiptong kivovvov £xel avotedel oto tunupa
Ecwtepikod EAEyyov, to omoio mpaypatonolel Taktikods Kot EKTAKTOVG EAEYYOVG GYETIKG UE TNV EQOUPUOYT] TMV
Sudikacudy, Ta ropicpate TV 0Toiny YvmoTtorowbviot 6To AotknTikéd Zvupodiio.

Kivovvos ayopas
Zovallayuatikog kivovvog

H Eraipeia dpactnpronoteitar 6ty EAAGSe kol cLvERdG 0 peyadbTepo HEpog Tmv Guvaiiaydv g Swebdyeton
oe Evpd.

Kivévvos smitorxiov

H Ertoupeio Sev éxer ddvelo ko kaAdmrer Tig vroypedoes g pe 1o Kepdhara. Etor &xel expndevicer tov
kxivduvo g uetafforng Tomv emitokiov.

Iictwtikog Kivovvog

[Motwtikde kivduvog sivar o xivduvog (nuiag g Etapeiag oe mepintoon mov €vag meddtng 1 1Tpitog oe
GUVOAGYT] XPTUOTOOIKOVOUIKOD PEGOV dev eKTANPDOGEL TIG GUUPUTIKEG TOV VROYPEDOCELS Kal oyeTifeTan KoTd
KOPLo AOYO pE TI§ omantioelg omd TEAGTES Kot TIG enevdDoELg o8 Xpedypago. (investment securities).

Eyyvijoerg

H Eroipeio éxer og moltikn vo. pnv mopéyet eyyvnoelg, mopd poévo kar kot’ eaipeon, pe amndeaon tov
Ao ticov Zoppoviiov o cuvdedepéveg etarpeieg.

Kivovvog pevatotytag

O «xivduvog pevototnrag ovvictotoar otov kivdvvo M Etapeio va pn SOvoror vo  exmAnphoel Tig
YPNUATOOIKOVOUIKES TS vroYpedoelg dtav avtég Ajyovv. H mpooéyyion mov viobetei m Etonpeia yi
Sueipion g pevototTag eivor vo So@aAilel, péom SWKPATNONG TOV ATOANTOG GVIYKOIDY TULIOK®OV
Sofecipmv ka1 emapkdv TIGTOTIKOY opimy and tig cuvepyaldpeves tpaneleg, 6t mbvto o £xel pevoToTTa Yo
VO, EKTANPAOVEL TIG VIOYPEDOELS TIG 6TV 0VTEG AfyouV, Kdtm amd cvvidelg aAkd kol d0cKoleg cuvOTKes, Ywpig
va veiotatar un arodektég (nuieg 1 vo Sukvduvedeton 1 My g Etaipeiag.

[a v amoeuyn Tov Kivdovev pevototntog M Etaipeio Sevepyel mpdPreyn taptaxdv podv yio nepiodo Etovg
xord ™ obvioEn Tov eTiolov TPobmoloyiopnol, Kot pnvicio KuAdpevn TpoPieyn TpubV uNvovV £Tct GOTE va
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NPAKZYZ AE Etrioleq OkoVOULKEG KATAoTAOELG

ANQNYMH ETAIPIA MIPOQ@HZHI ANAMTYZHS 31 AekepPpiou 2014

KATASKEYAZTIKQN SYSTHMATQN SIAHPOY (OAa ta mood. o € - Eupw)

eCacparifer o1t Swbéter apketd Topakd dwbéoyo Yo vo KOAOYEL TIG AETOVPYIKEG NG AVAYKES,
CLUTEPLAUPAVOUEVIS TG KAADYNG TOV ¥PNUUTOOKOVOUKGY broype@cemy te. H molitua) avth de Aapfaver
VIOY THG TV OYETIKY ETIdpaom amd akpaieg cuvOnKes mov dev propovy va Tpofrepbovv.

Atayeipion kepalaiov

H moAitiky tov Atowkntikod Zvpfoviiov cvvictatal ot dwetnpnon pag wyvpng Pacng kepaiaiov, dote va
Sdonpel TV ePmIoTOCUV TOTWIMOV Kot NG oyopds oty Etaipeio kot va emitpénel tnv pedlloviikn avémtuén
Tov dpactnprotitov g To Atoumtikd Zvppodiio mapokorovdei tnv amdédoom Tov kepaiaiov, Thv omoio opilet
n Etapeio g ta xabapd anoteléopoto dwpepéva pue To ovvoro g kabaprg 0éone. To Arowmtikd Zvpupodio
emiong mapaxoAovBei 1o eninedo TOV UEPICUATMOV GTOVG LETOXOVG KOWVADV LETOXDV.

To Awowntixd Zopfovro wpoonabdel va dwtnpel po woppormia peta&d vymidtepov omoddcemv nov Ba fTav
EQIKTEG HE VYNAOTEPQ EMimedo SaVEIGLOD KoL TOV TAEOVEKTNUATOV Kl TNG AoPAaLEwg Tov Oa mapelye wa woyvpn
KO vYUG KePoAaiakn Oéo.

Moakponpdscjies Ynoype®Doelg

Agiktng Xpéoug ~ - - - 0,00
Muaxkp. Yroypedaoelg +Z0voro 18imv Kepoiainv

Agilkng 2ovoro 16imv Kepoiaiov

XPNHoTO8TNONG 283%

OKLYNTONOMNCEWY ZOvolo Un KuKAOPOPOHVTOG EVEPYNTIKOD

H Etaipeia dev duaBétet éva cuykekpiuévo TAdvo ayopds dimv petoxdv.

Agv vap&av odhayés oty Tpocéyyron mov vioBetel n Etopeia oyetikd pe m Swyeipion kepoiaiov katd
ddpkela TG YPNONG.

4. Aoywtikég Extipozig kot Kpiosig tng Avowijoemng
O gktipfoetg kat ot kpioelg g dwoiknong enaveerdlovion dopkdg kot Paciloviol o€ 16TOpKd dedopévo Kot
TPOGSOKIEG Y10 HEAAOVTIKG YEYOVATa, TOV KPivovTol EDA0YEG COUPOVA He T¢ 1oYDOVTA.

ZHUOVTIKES LOYICTIKES EKTIUNOELS KOL TOPAIOYES

H Etapeio mpoPaivel og extipufioeig kot mopadoyés oyetikd pe v e&Ehén tov uelloviikdv yeyovotov. Ot
EKTIHACES KOl TOpadOYEG MOV EVEXOLV ONUOVTIKG KIVOLVO Vo TPOKAAECOLY OLGUDOELS TPOGOAPUOYES GTIG
roylotikég a&ieg TV TEPLOVOLIKDV GTOLYEIDY KUl TMV VTOYPEDCEMY GTOVG ETOUEVOVG 12 pufjveg Exovv mg eéng:

o) Amarteitar kpion and v Etaipeio yuo tov mpocdopiopd g tpofleyns yio opo elcodnpatog. Ydpyovv
TOALEG SLVOARAYES KOt VITOAOYIGHOT V1o TOVG 0MO{ovG O TEAKOG TPocdopiopdg Tov popov eivat aféPatog. Edv o
telkdg @Opog eivar Sapopetikdg amd Tov apyk®dg avoyvoplobévra, 1M dugopd Bo emnpedoet Tov eOpo
£1600MNUaTOG Ko TNV TPOPAEYN Yo avafaAlopevn popoloyia TG xpriong.

B) H Etopeio avayvopiler mpoPreym yio enidikeg vobdéoeis Paoet otoyeimv amd t Nopkr] Ymnpeoio g
Eraipeiog.
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MPAKXYX AE Etoleg Owovopkég Kataotdoelg

ANQNYMH ETAIPIA POQOHEHE ANATTYZHS 31 AekepPplov 2014

KATAZKEYAITIKQN SYSTHMATON ZIAHPOY (Oho ta mood o¢ € - Eupw)

y) H Eraipeio avayvmpiler npoPréyeis v cupPatikég vmoypedoelg Tpog TEAATEG TG, Ol 0Toieg vroloyifovTal
Béoet ioTopkdv dedopévarv Kot 6TATIOTIKOY ad TV EXTAVOT aVTIGTOL OV TEPITTOCEMV TOV TEPeABdVTOG.

8) TMapoyés mposwnikond

H nopodoa afie tov vroypedoenv ywu mapoyés mpocmnkov Paciletor oe ddpopovg mapdyovieg ou omoiot
npocdropiloviol avaAOYIGTIKE ¥PTMCILOTOWDVTAG KAToleg mapadoyés. O mapadoyés mov éxovv ypnoipomorndei
YW TOV TPOGIOPIGHOV TOL Kabapoh €600V mapoydY TPOSHTIKOD TePLapEBvovy To TpoeEoAntikd emitdkio,
Tig peAdovTKég awénoelg mobdv kabong kot ta eninedo TANBwpiopod. Toxov arlayéc otig nopadoyis avtés Oa
ennpedoovy T Aoyietikn e&io g vroypémong.

H mapovca afie tov xabopiopévov mapoydv mpocdopiletal ypNOCUOTOIOVTAS TO KATAAANAO TtpoeEo@ANTIKG
emtoko (Aeiktng opordymv "iBoxx AA-rated Euro corporate bond 10+year"), miéov twv avéfcenv tov
aTOd0YMY TOL TPOSHTUCOV. AVOAVTIKOTEPO 01 TAPOIOYES TTOL Ypnoipuomomnkay Tapovstdlovial otn onueinon
14.

Kabopiotikés kpioeis TG A10iknong yia tyy epopuoy Ty LoYIGTIKGY apymdv

Kat’ epoppoyn tov dwrdtewmv tov AAIL 2 ta anobépato anotipodvior ot xepnAdtepn T petald k66TOVG
Ktoeng kot kabapig pevotonomotung aéiog.

5. DAnpo@dpnon Kata Topéa

Agutepelwv TONog Avadopdg - yewypadikoi topeic.

H é8pa tng Etawpeiog kat n kOpla xwpa Spaotnplonoinong g eivat n EAAGda

IHoMoeg 31/12/12014 311212013
EALGOQ 373.578 508.900
Eéwtepuco 25.000

ZHvoko 398.578 508.900
Avdiven TOV TOMGE®MY avd,

Kot yopia 31/12/2014 31/12/2013
'Ecoda omd vanpeoisg 398.578 508.900
Xvvoiro 398.578 508.900



MPAKZYZ AE

Etrioleq Owovopkég Kataotdoelg

ANQNYMH ETAIPIA NPOOOHIHZ ANAMNTYZHZ

31 AekeuPplou 2014

KATAZKEYAZTIKQN LYSTHMATQN ZIAHPOY

6. EVo®UHaTH TIAYLX TIEPLOVGLAKA GTOLXELX

ETAIPIKA XTOIXEIA

Koéotog

Ynorowro o1ig 1 Iavovapiov 2013
Ilpoobnkeg

Ynodrowwo otic 31 Askepppiov 2013
Zvocopevpéveg onocfiocseig
Ynorouro o1ig 1 Iavovapiov 2013
AmocBéoeic ypniong

Ynoérowwo otig 31 AskepPpiov 2013

Avarnocfeotny aia otig 31 Askspppiov 2013

ETAIPIKA XTOIXEIA

Kdéorog

Ynéhowro otig 1 lavovapiov 2014
IpocHnxeg

Yroérorwo otig 31 Askepfpiov 2014

Yvoocmpsvpéves anocPéceig
Yrnérowmwo otig 1 Iavovapiov 2014

AmnocBéoerg ypriong
Yrorowwo otig 31 Aexepfpiov 2014

Avarnocfeotn alio otig 31 Askepfpiov 2014

(OAa o mood o€ € - Eupw)

"Emmia ko

. 20voio
guptipata
52.917 52.917
1.981 1.981
54.899 54.899
-51.011 -51.011
-1.578 -1.578
-52.589 -52.589
2.310 2.310
Enmk’u Ko Sovoho
ggapTipata
54.899 54.899
1.385 1.385
56.284 56.284
-52.589 -52.589
-1.273 -1.273
-53.861 -53.861
2.423 2.423
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MPAKZYZ AE

Etnoteg Owovopkég Kataotdoelg

ANQNYMH ETAIPIA NPOQOHZHZ ANANTYZHX

31 AekepfPpiov 2014

KATAZKEYAITIKON ZYZTHMATQN ZIAHPOY

7. AvAa TEPLOVOLAKA GTOLYELX

ETAIPIKA XTOIXEIA

Kéotog
Yzro6lrowro otig 1 Iavovapiov 2013
Ynrorouro o1ig 31 AskepPpiov 2013

Xvoocnpeopives anosfécerg
Yrorouro otig 1 lavovapiov 2013
AToGBEGEIC YpRoNG

Yrorowwo otig 31 Aekepfpiov 2013

Avandécfeotn afia otic 31 Askepfpiov 2013

ETAIPIKA XTOIXEIA

Kéotog
Ynorowro otic 1 lavovapiov 2014
Yno6lrorwo otig 31 Askepppiov 2014

LV660PEVpEvES UTTOGPECELS
Yaérouro o1ig 1 Llavovapiov 2014

AmocBéoeig ypnong
Y=ro6lroro otic 31 Askepfpiov 2014

AvarnocPeotny oia otic 31 Aekepfpiov 2014

(Oha ta tood o€ € - Eupw)

i 2Hvoio
Aoyiopiko
136.130 136.130
136.130 136.130
-90.126 -90.126
-17.226 -17.226
-107.352 -107.352
28.778 28.778
i Xovoho
Aoyiopiko
136.130 136.130
136.130 136.130
-107.352 -107.352
-17.226 -17.226
-124.578 -124.578
11.552 11.552
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MPAKzYZ AE

Etroleg OKOVOUIKEG KATaoTAoELg

ANQNYMH ETAIPIA NPOQOHIHZ ANANTYZHX

31 Asxepfplou 2014

KATAZKEYAZTIKQON ZYZTHMATQN ZIAHPOY

8. Epnmopikéc & AOUTIEG ATTALTNOELS

Epmopikég & Aownég Amartioers

lood, oe €

Kvkho@opovv Evepyntiko

IeAdreg

Bpoyvnpdbecpeg anaitioes katd cuviedepévav enty/cemv
Tpéxovoes PoporoyIKES ARALTTOELS

[pokotafoAr] pOPOL EIGOINUATOG

Xpemoteg dapopot

Aoyapracpol Suyeipioems TPOKATAPOADY Kol TIGTOCEDY
IMpokataforéc mpoundevtdv (ektoOg Toyimv Kot amodepudTmv)
Xovolo

Mn Kvkio@opotv Evepyntiko

Aowég paxponpdbeceg Anaitnoelg

Xidvoro

XPNLATOOLKOVOLKA OTOLXEL Qv Katnyopia

Mood ot €

EptropIkES KOt AOITTEG OTTAITHOEIG
Tapeiakd dioBEoiua Kat 100d0vaua
Xdivolo

9. Tapstakd Stabéopua ko Tapelakd toodvvapa

Ta Tapelakd Stabéoipa avaAlovtal OTwWE MOPaKATW:

load oc €

Awbéopa oto Tapeio

Bpayvnpobeopeg tpanelcés katabéoelg
Xovoro

(OAa ta mood o€ € - Eupw)

31/12/2014 31/12/2013

2.043 15.137

49.623 56.520

13.956 81.097

0 2.266

0 170

0 0

0 0

65.622 155.190

1.525 1.525

1.525 1.525

Adveia kan  Advela Kal

QMAITACEI  QITAITHOELIC

31/12/2014 31/12/2013

0 0

64.108 109.401

64.108 109.401
31/12/2014 31/12/2013
481 550
63.627 108.851
64.108 109.401
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NMPAK2YZ AE

Etrioleg OwovopkeEG Kataotaoeig

ANQNYMH ETAIPIA IPOQOHIHZ ANAMNTYZHE

31 AskepBplou 2014

KATAZKEYAITIKQN ZYITHMATQN ZIAHPOY

10. MeTtoxko ke@dAalo

lood oe €
1 Iovovdprog 2013
31 AexépPproc 2013

[ocd og €
1 Iavovdprog 2014
31 Asxépfprog 2014

11. Aowma amofspatikd

Hoaé, o €

Yrorowro otig 1 Iavovapiov 2013
Metoagpopd and kéEpdn €1g véov (Sravoun)
Ynrorowro o1ic 31 AskepPpiov 2013

Ilogd, oe €
Yroérouro otig 1 lavovapiov 2014

Yrérouro otig 31 AskepPpiov 2014

(OAa Tt mood o€ € - Eupw)

ApOpog Atia Kowvav
RETOYDY PETOY DV XHvoro
20.000 60.000 60.000
20.000 60.000 60.000
ApOpog A&ia Kowaov
PETOYDV RETOY DV 2vvolro
20.000 60.000 60.000
20.000 60.000 60.000
Taxktukéd
omofspaTIKG Xovolo
32.856 32.856
8.319 8.319
41.175 41.175
Taxtikd
amodzpaTikd Tovvore
41.175 41.175
41.175 41.175
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MPAKZYZ AE

Etrioleg Owovoptkég Kataotdoelg

ANQNYMH ETAIPIA NPOOOHIHI ANAMNTY=ZHZ

31 AekepBpiov 2014

KATAZKEYAITIKQN ZYZTHMATON ZIAHPOY

12. TMpounOeutéc & AOLTIEG UTTOXPEWTELS

oo o¢ €

IIpopnBevtéc

[MpoxataPoréc nehozmdv
Yroypehoeig and owmovg opovg &
TEAT

Aocguiotikol opyavicol

Y noypedaoelg Tpdg cuvdedenéveg
EMYEPTOELS

Mepioparta nAnpmtén

IMotwtéc didpopot

X0volo

MoxkporpdBecleg VIOYPEDTELS
Bpayvnpdbecpec vroypedoetg
Z0voro Yroypedoemv

XPNLOTOOIKOVORIKA péca

IMoct og €

Yrnoypehoeig

Epmopucol ko Aouwol motmtég
Xibvoro

(OAa ta nood o€ € - Eupw)

31/12/2014  31/12/2013
19.382 108.575
0 0

3.879 44.129
2.254 2.356

66.155 61.383
0 0
1.219 602
92.889 217.045

0 0
92.889 217.045

92.889 217.045

31/12/2014 31/12/2013
<1 érog <1 ¢rog
92.889 217.045
92.889 217.045
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MPAK2YZ AE

Etrioleq Owovopkég Kataotdoeig

ANQNYMH ETAIPIA MPOQOHZHZ ANANTYZHZ

31 AekepuBpiou 2014

KATAZKEYAZTIKQN ZYITHMATQN ZIAHPOY

13. 'E¥oda ava katnyopia

1n lavouapiou 2013 -
31 AskeppBpiou 2013

(OAa ta mood o€ € - Eupw)

Adldra
£€oda Xvvoro

-62.641
-18.804

-19.489
-3.214

-360.916

443 -69.148
=30
-443  -534.241

Kéotog "Efoda "E£odo.
llood o¢ € Holndéviov Sabsong Odwiknong
[apoyég oe
Epyaldpevoug -32.787 -2.861 -26.993
AmnooPécelg -18.134 -33 -636
Evoixia -6.877 -12.612
Metagpopikd -703 -2.511
Apopéc-TTapoyée
Tpitov -348.052 -12.864
Aowd E€oda -43.916 -2.794 -21.995
Toxotr -30
THvoro -450.468 .5.688  -77.642
1n lavouapiou 2014 -

31 AekepfBpiov 2014

Kéorog "Eoda "E&oda.

llood o € Hoindéviov owabsoneg dwiknong
[apoyés oe

Epyaldpevoug -29.686 -26.669
Amocféoelg -17.637 -1 -861
Apopéc-Tlapoyég Tpitov -280.696 -35.208
Aowd E&oda -26.709 -2.307 -17.664
Toror -15
Z0voro -354.728 -2.308 -80.417

Adda
£€oda Xvvoro
-56.355
-18.499
-320.903
-5.000
-2.569 -49.250
-15

-7.569 -445.021
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MPAKZYZ AE

Etrioleg OovopkéG KaTaoTtaoelg

ANQNYMH ETAIPIA NPOQOHEHZ ANANTYZHZ

31 AekeuBplou 2014

KATAZKEYAZTIKQN ZYITHMATQN ZIAHPOY

14. TMapoyég oc epyalopévovg

(OAa ta mood o¢ € - Eupw)

Ilood oc € 31/12/2014 31/12/2013

Apopég & £€0da TPocmTIKOD -46.015 -51.251

"E€0da xowmviKig aopaiiong -10.340 -11.390

20voho -56.355 -62.641
15. XpNpaTtoolkovoulko K06Ttog - Kabapo

Hood oc € 31/12/2014  31/12/2013

"Ecoda

IMsTtoTkoi TOKOL

- Katabéoswv 16 109

2ovoio Ecoomv 16 109

Xpemotikol ToKx01 doveinv -128 -36

Yovoro EE66mv -128 -36

XpnHATOOIKOVOHIKG KOOTOG (KOBaps) 111 73

16. ®Opog elcodNpaTOC

D6pog xpfionNg

AvoBaiidpevog edpog

Xbvolro

Aoyotikd anotérecua Tpo POHpmv
Moviyeg S1opopéc

[pocmpwvég Srapopéc

Zovoro

Xvuvreheotiig pépov

Doépog wov avoroyei

Y7dhoino vroypEmong TPOoyouLEVIS TEPLOSOL
[MAéov @opog Tep1ddov

Meiov pdpog mov TAnpmdnKe oIV TEPiodo
Meiov mpokatafoin Evapéng

ITAéov mpoxatafolrn ypiomng

Meiov Tapakpatnuévol popot

Dbpog Soveopévaov

Xovvodro Ynoypiwong

2014 2013

0 -2.852

2.298 2.371
2.298 -482
-27.818 -23.018
15.504 24872
8.840 9.117
-3.474 10.971
26,00% 26,00%
0 2.852
23.640 94.561
0 2.852
-23.640 -109.220
0 -42.026

0 2.266

0 -16

0 38.300

0 -13.284
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NPAKZY: AE Etioleg OKovouLKEG KaTaoTAoELS

ANQNYMH ETAIPIA NTPOQOHZIHZ ANANTYZHZ 31 AEKEHBP(OU 2014

KATAZKEYAZTIKON SYSTHMATQN ZIAHPOY (OAa to mood o€ € - Eupw)

17. AMaAsrtovpyika €é608a - £€08a (kabapa)

Ilood oc € : 31/12/2014 31/12/2013
Axio 'Ecodo

‘Ecoda [apenduevov Acyorbv 18.737 2.250
2Z0voro GALOV 6060V 18.737 2.250
AXho Aertovpyikd éc0da / (€0da) kabapd 18.737 2.250

18. XuvaAlayég pe ovvdedepéva népn

[locd og € 31/12/2014 31/12/2013

IToljosig vnpecLdV

Aownd cuvdedepévo pépn 415442 381.186
415.442 381.186

Ayopég vanpEGILAOY
Aowd cuvdedepévo népm 39.136 42.767
39.136 42.767

Arnotiioelg and cvvdedepéva pépn:
Aowd cuvdedepéva peEpn 49.624 56.520
49.624 56.520

Yroypedoeig npog cuvoedepéive. pnépn:
Aourd ovvdedepéva pépn 66.155 61.383
66.155 61.383

19. Képdn ava petoxm

To BaoKA KOt HELWUEVA KEPSN avd petoyr urtohoyifovtal pe Slaipean tou képdoug ou avaloyel otoug
HETOXOUG TN UNTPLKAC, HE TOV OTABUIOHEVO HECO OPLOKO TWV KOWWV PETOXWY otnv Sdpketa tng nepddou,
eEQUPOUUEVV TWY TUXOV 18LWV KOGV LETOXWV TTIOU ayopaodnkav arno tnv enxeipnon (i5Leg petoxes)

Ilogd oc € 31/12/2014 31/12/2013
Képdr mov avaroyobv 6tovg Letdyong TG UNTPIkhg -25.520 -23.500
Ttafpopévog HEcOG 0pog Tov optBrod petoydv 20.000 20.000
Baoikd képdn avd petoyn (€ avd petoyn) -1,276 -1,175
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MNMPAKZYX AE Etfjoleq Otkovoptkég Kataotdoelg

ANQONYMH ETAIPIA NPOQBHIHE ANAMTYZHE 31 AexeuBplou 2014

KATASKEYAZTIKQN ZYSTHMATON ZIAHPOY (OAa T mood o€ € - Eupw)

20. Avéreykteg Poporoykd Xpoelg

"ExOgon Poporoyikng Zvppopeoong

AT6 ™ ypion 2011 ko eviedbev, or EXAnvicéc Avavopeg Etaipeieg kar ou Etaipeieg [epropiopévng Evbovng,
TOV OTOIMV Ol ETNOIEG OIKOVOUIKEG TOVG KATOOTACES eAfyyovion vroxpemtiké amd Noppovg Eleyktég,
eYyeyPapIEVOLS 6TO dnudcto Mnzpdo tov N. 3693/2008, vmoypeovvrat va. Aappdévovv «Etficto [Tictomomtikdy,
6mmg TpoPrémetar oty wap. 5 Tov Gpdpov 82 tov N.2238/1994. To wg dvw moTomomTIKG £KdideTon UETE Amd
QOpPOAOYIKS EAgyyo mov devepyeiton amd Tov 1010 Nowypo Edeykn 1 eheyktkd ypoageio mov eAéyyet Tig eTo1ES
OKOVOUIKEG KotooThoelg. Kotomv tng olokAfpwong tov @oporoyuod eréyyov, o Nouyog Eieykmig 1
gheykTikd ypageio exdider omv Eraipeio «Exbeon @oporoyikilc Zuppudpewong», mov cuvodeletal ond To
[Mpooaptnuo. Avarvtikdv IMAnpogopuaxdv Xtoryeiov. To apydtepo evidg €k NUEPOV and TNV KOTAATKTIKY)
TUEPOLUMVIDL EYKPIOTS TV OIKOVOUIK®OVY KoTaotdoemv TG Etapeiog and ) Ievia Zuvélevon tov Metdyov, 1
npoavaeepbeica ‘Exbeon kor 1o owelo [posdptnua vroBdiloviar niektpovid 610 Yrovpyeio Owovopkdov
a6 to Nouyo Eleyxti M 1o eheyktikd ypoeeio. To Yzmovpyeio Owovopkdv o1t cvvéyen Bo emiéber detypa
ETOLPEIDY TOLVAGYIOTOV TG TAENG TOL 9% Y10 POPOAOYIKS ETAVEAEYXO ATl TIG apHOdIEG EAEYKTIKEG VTN PEGIES TOV
Ynovpyeiov. O éheyyog avtdg Oa mpémet va £xel ohokAnpmbei oe Sidotnua oyl peyaAdTePO TMV dEKAOKTD PNVAY
oo TNV nuepounvia vrofoins g «Exbeong Goporoyikic Zoppdpemone» 610 Yrovpyeio Okovopik®v.

AvELEYKTEG QOPOLOYLIKES YPNOELS

H etaipeio &xer eheyyBel and 115 poporoyikég apyés péyxpt xor v xprion 2009. Kotd ndyw taxtikh 1 etoipeio
OVOUOPPDVEL TO POPOAOYIKA TNG amoteAéopata Pacel Tov katd vopo un exmmrdpevay donavav. Bdost tav
TOPOTAVED 1 etonpeion Ogv ekTud 0Tt Ot TPOKOWOLY  ONUAVTIKEG OQOopEG KATA TNV mPAypatonoinon tov
QOPOLOYIKOD EAEYYOV.

21. Teyovléta PETE THV MUEPOUNVIX TOV LGOAOYLOHOU

Agv VTEAPYOVY LETAYEVEGTEPO TMV OIKOVOUIKMDV KATAGTAGE®V YeyovoTa , yur To omoioe emPaAAeral 1 ovopopd
ToVg 1 S16PHcT TOV KUTAGTACE®MY AVTOV, cOHe@va LE Ta Aebvh Tlpodturma Xpnuotoouwovoukis Avapopdic.
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MPAKZYS AE Etrioleg OtkovopuLkég Kataotdosig

ANQNYMH ETAIPIA MPOQOHIHE ANANTYZHE 31 AekepuPpilou 2014

KATAZKEYASTIKQN ZYITHMATQN ZIAHPOY (OAa T mood o€ € - Eupw)
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NMPAKIYS AE Etrioleq Owovoukég Kataotdoetg

ANONYMH ETAIPIA fIPOQOHIHE ANATTYZHE 31 Aekeppplov 2014

KATAZKEYAZTIKQN SYSTHMATQN ZIAHPOY (OAa ta mood o€ € - Eupw)

ENEYKTIKI OLE.

www.abacusnetwork.gr

'Ex0g0o1 EAéyyov Opkwtov EAsykTi) Aoyioth)

‘EkBeon eni twv Oovopukwy Kataotacswv

EAEyEQLE TIC OUVNUUEVEG OIKOVOULKEG KaTaoTAoeLg TG Etaipeiag «MPAKZYZ AE» mou anoteAolvral

NV Kotdotoon owovoulkng 0éong tng 31 AekeuBplov 2014, tnv katdotaon AMOTEAECUATWY, TIG
KOTAOTAOELS OUVOAIKOU €l008rfpatog, tnv petafoAn wWiwv kedoloiwv KoL TOMELOKWY POWV TNG
XPNOEWC Tou €Anée tnv nuepounvia auth, kabwg kot TNV nepiAndn oNUAVTIKWY AOYLOTIKWY apXWV Kot
neBOSwv Kat Tig Aownég eme§nynuatikeg mAnpodoplieg.

EuB0vn tng Aoiknong yia Tig OLKOVOUKEG KOTOoTAGELS.

H Stoiknon eivat umedBuvn yla tnv KATAPTION KOl €VUAOYN TAPOUCLOON OUTWYV TWV OLKOVORLKWV
KATAOTAOEWY ocUpdpwva pe ta Atebvi Mpdtuna Xpnuatookovoplkng Avadopdg, Onweg autd £xouv
utoBetnBei and v Eupwnaikr Evwon, Omwe Kat yia eKeVES TIG e0wWTEPLKES SikAeideg o n Stoiknon
kaBopilel w¢ amapaitnte¢ wote va kablotatat duvat n KATAPTION OLKOVOUIKWY KOTOOTACEWY
artaAAoypévwy anod ouowwdn avakpifeia, mou opsiletal eite og andrtn eite og Aabog.

EuBUvn tou EAgykTn.

H 8wk pog euBlvn eival va ekPpACOUUE YVWUN ETTL QUTWY TWV OLKOVOULKWY KATAOTACEWY PE Baon
Tov éAey)X0 paG. Alevepyroape tov éAeyxd pag oupdwva pe ta Atebvi Npodtuna EAéyxou. Ta mpdtuna
auUTd anattovv va cuppopdwvopaoTe He Kavoveg Seovtoloyiag, kaBwg kal va oxedldloupe Kat
StevepyoUpe tov €Aeyxo HE OKOTIO TNV amoktnon gvloyng StaoddAiong yla 1o €4V Ol OLKOVOULKEG
Kataotaoslg sivor anoAaypéveg and oucwwdn avakpifeta. O €Aeyxoq nepthapfavel tn Sevépyela
SLASIKACLWV YLOL TNV ATNOKTNON EAEYKTIKWVY TEKUNPLWY, OXETLKA LE TA TOCA KAL TLG YVWOTOTIOLOELG OTLG
OWKOVOMIKEG Kataotdoelc. OL emideyopevee Swadikacieq Paoilovtar otnv kpion Tou eAeyktn
neplopfavopévng TG eKTipnong twv KwdUvwv ouclwdoug avakpifelag Ttwv  OKOVOULKWY
KATOOTACEWY, TIou odeidetal eite oe andtn eite og AdBog. Katd tn SLEVEPYELD QUTWY TWV EKTLUNCEWY
ktvSUvou, o eAeyktic e€eTdlel TIG ecwTePIKEG BLKAE(SEG Mou oxeTi{ovtal Pe TNV KATAPTLON KAl EVAoyN
TIOPOUs(OON TWV OLKOVOULKWY KATOOTACEWV TNG €TAUPElng, HE OKOTIO TO OXEOLOUOUO EAEYKTIKWV
SLaSIkaoWY KATGAANAWY ylol TIC TEPLOTACELS Kat OXL ME OKOTMO TNV €kdpacn yvwpng eni tng
ONOTEAEOUATIKOTNTOC TwV £0WTEPLKWVY StKAedwv TG eTaupeiag. O éleyxog meplhauBdvel eniong tnv
afloddynon ¢ KataAANASTNTAG TwWY AOYLOTIKWY apXwyv Kal LeBodwv mou XpnoluonotnOnkay Kat Tou
eUAOYOU TWV EKTIMACEWV TIOU €ylvav amd ™ Sloiknon, kabwg kot atoAdynon NG CUVOAIKNAG
TOPOUOILACN G TWV OLKOVOULKWY KOTAOTACEWY. MOTEVOUNE OTL TA EAEYKTIKA TEKUAPLAL TIOU EXOUME
OUYKEVTPWOEL Elval eEMapKr] Kot KATAAANAa yia t Bepediwon TG EAEYKTIKNAG LAG YVWHNG.
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NMPAKSYS AE Etroieg Owovopukés Kotaotdoeic

ANONYMH ETAIPIA fIPOOGHIHE ANAMTTYZHE 31 AekepBpiou 2014
KATAZKEVASTIKON SYSTHMATQN SIAHPOY (Oha To mood o¢ € - Eupw)
Tvaun.

Kotd ™ yvoun pog, ot OUVNUUEVEG OLKOVOMIKES KOTOOTACELS napouctdfouv elloya, amd k&Oe
ouowwdn drodn, v owovopky B¢on g Evawpeiog «MPAKEYE AE», kotd v 31 AekepPplou 2014,
TN XPNUATOOKOVOLIKT TG €600 Ko TLG TapELOKES NG POEG yia T Xprion Tiou éAnte Ty nuspounvio
auth, chudwva pe ta Awbv Mpdtumna Xpniotookovepikig Avadopds, STwg autd éxouv uoBetn Bl
ano v Eupwnaikr Evwon.

Avadopd enl dAwv Nopkdy ko KavovieTikdy BepdTwv.

EnoAnBetoope tn cupdwvia kat TNV avVILoTolXNon ToU TEPLEXOUEVOU THC ExBeong tou Atowntikoy
ZupBoudiou pe Tig suvnupévec OLKOVOULKES KOTAOTACELS, 0TO MAOIGLA Twv opLouevwy and ta dpbpa
430 ko 37 tou K.N. 2190/1920.

ABriva, 8 Moiou 2015

O Opkwtoc E?xsyx'cr'iq Noyiotig
\

P \

k ,f‘/ i \ \/

.

Géé&w&og hiapéc;

s

Opkwtog EAeyktric Aoyiotic
Ap M. ZOEA 12651
ABACUS EAEIMKTIKH A.E.

Ap M ZOEA 149

Meplag 1A Merapbpdwon T.K.14451 T: (+30) 210.28.23.930,(+30) 210.28.15.264 F: (+30) 210.28.15.960
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MNPAKZYZ AE Etrioleg Okovoukég Kataotdoeig

ANQNYMH ETAIPIA NPOQOHZHE ANAMTY=ZHS 31 AekepBplou 2014

KATAZKEYAZTIKQN ZYSTHMATQN ZIAHPOY (OAa ta mood o€ € - Eupw)

Etfowx 'EkBeon Aokntikov Zuppoviiov

Ipo¢ Toug Metbyoug tng MPAKXYY A.E.

H ocvvnupévn Etfcio ‘ExBeon 1ov Aownrikod ZvpPovkiov (e@efiig xakovpévn v Adyovg cvvropiog og
«ExBeony»), agopd otnv owovoukn yxpfion tov étovg 2014 (01.01.2014 - 31.12.2014). H nopovoa "Exbeon
eUTEPIEXEL OAEG TIG OYETIKEG avayKoaieg Katd vOpo TANpo@opieg, mpokewévov va, aviinfel pu ovouaotikn
evnuépmon yu TV dpactnpdTta Katd Ty ev Adym owovopkn xpfion g Etapeiog IIPAKXYYE  AE (epegng
kaAovuévn v Adyoug cvvropiog g «Etapeio) H etaupeion eivor péhog tov Opidov ZIAENOP.

Ot Ogpotikég evotnreg g ExBEceme Kt 10 TEPIEXOUEVO AVTOV EYODY MG AKOAOVOMG:

A. Inpavtika I'eyovoto owovopukig ypriorns 2014

To onpavikotepa yeyovota mov EAafay xdpa Kotd Ty owovouikt xprjon tov 2014 éyovv wg e&ng:
Amopéoers Toxtikng evikng Xovélevong

Yt Taktwn yevikn ZvvELEVoT) TOV HETOYWV TNG ETAIPEING TOL Tpayuatonotionke otnv Adva otig 30 lovviov
2014, arogaciotnkay to akdrovdo:

() Eyxpivovtatl o1 116165 0KovopKéG KatooTdoels thg eTatpikng xprions 2013 pe tig oyetikég exbecelg tov
AounTikod Xvppoviiov kot tov Opkotdv EAeyktdv.

B Amodddymkay To. péAn tov Aoikntikod ZvpPoviiov kar ot Opkwtol Eheyktég amnd xdébe gvbivn
amolnuimong yw tn xpnon 2013.

m Toxtuog edeyktig tng ypnoewg 1/1-31/12/2014 opiotke 1 eheykrua) etapio “ABACUS EAEI'KTIKH
AE ” pe apop cOpemvn pe Ty Tpoceopd tne.

B. Inpavrikég Zovarhayég pe uvoedepéva Mépn

O1 ovvaAhoyés Tov covdedepbvav pepdv apopoty katd kbiplo Adyo ayopammincieg kat katepyosio Tpoidviwy
coivo. Méow twv cuvorraydv avtdv ot etaipeieg expetadievdpeves to péyebog tov Opihov emtrvyydvovv
owovopicg kAipaxag. Ot gumopikég cuvadlayég g etatpeiog pe To cLVOESEUEVO LE OVTNV TPOCHOT, OTN
dapkeia tov 2014 &xovv mpaypoatomomOel pe 6povg ayopds Kol ot TAAioe TNG GUVHOOVG ETEPTIUOTIKNG TNG
dpoaoTnpLoTnTas.
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MPAKZYS AE Etrioteg Owovopukég Kataotdosig

ANQNYMH ETAIPIA NPOQOHEHZ ANAMNTYZHE 31 AekepPpiou 2014

KATAZKEYASTIKQN YSTHMATQN SIAHPOY (OAa ta nood og € - Eupw)

Ot sovorhayég petald Tov ouvdedeputvav nepdv kot T évvota tov A.ATL 24 avaidovial og axolovbwg:

)

ArOPEZ

AFAGQON NOAHZEIZ
ZYNAEAEMENEZ ANAITHZEIZ | &YMHPEZIQN YMNHPEZION | YMOXPEQZEIZ | ZYNOAON
CABLEL SA 844,05 4.729,46 5.573,51
CORINTH PIPEWORKS -
CPW 34.018,54 2.994,31 179.489,84 1.030,14 | 217.532,83
DOMOPLEX LTD 4.500,00 4.500,00
ZIAENOP
BIOMHX.XAAYBA 16.772,18 193.953,37 2.763,51 | 213.489,06
SANITAS 500,56 221,33 721,89
SMARTREOQO PTY LTD Total 11.105,00 16.998,73 28.103,73
STOMANA INDUSTRY 55.429,72 556.429,72
AWM ltalia 25.000,00 25.000,00
TEKALTD 655,00 655,00
VIEXAL SA 18.024,74 1.325,61 19.350,35
ZYNOAON 490.623,54 39.135,84 | 415.441,94 66.154,77 | 570.356,09

TI. E&éhEn ko Emddoeig g Etaupeiog

O twhfoelg g etapeiog  aviABav yur v owcovopikn xprion tov 2014 oe 399y1h. gvpd, perwpéveg Kot
21,61% oe oyéon pe Vv avtiotoyn owovopukr yprion tov 2013. Ta képdn-Cnpieg mpo ¢pdpwv aviibav yio v
owovouky ypnon tov 2014 oe -27yk.  évavtt 23k 1o 2013, evd to képdn-Cnuieg mpo @dpwv,
YPNUATOBOTIKDV, EMEVOLTIKAOV amoTeEleoUdT®V Kot anocPécemv Swpopeabnkay ota -9,2 k. evpd to 2014,
évavtt -4,2xh 1o 2013. Téhog ta kEpIN-Cnpieg petd and edpovg dapopeddnkay ota -25,5 (1A. evpd Evovrt 23,5
YA, TNG OKOVOUIKNAG ¥pTioTs Tov 2013.

Ta £€0da Srountikig Asttovpyiag kot Sidbeong g etarpeiog aviAbay xotd tn dwdpketa g xpfiong tov 2014 ce
82,7 y1h gvpd aviumpocwrevovtag o 20,76 % tov kiKhov epyacidv, Evavit 83,3 id TOV AVTITPOCHTEVAY TO
16,37 % otnv oucovopkm ypriorn tov 2013,

Yrovg mapaxdto Tivaxeg omekovilerat yio Ty gtonpeia 1 eEEMEN TV OTHOVTIKOTEP®V 0PIOUOSEIKTOV:

31/12/2014 31/12/2013

Agiktng 'eviciic Pevotdmitog 1,40 1,22
Asiktng Kepoiookng

AbpBpmonc 2,63 3,63
[TepBdpro EBITDA -2,31% -0,84%
[TepBdhpto Miktov Képdoug 11,00% 11,48%

To cuvolikd amaoyorobuevo Tpocmnikd kotd ty 31/12/2014 apBuodce yo Ty etorpeia 2 epyalduevovg. Tnv
31/12/2013 apiBpovece yio v etaipeio 2 epyaldpevouc.
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NPAKZY: AE Etrioleq Owovoukég Kataotdosig

ANQNYMH ETAIPIA TPOQOHIHE ANANTYZHS 31 AexepPplouv 2014

KATAZKEYASTIKON SYSTHMATQN SIAHPOY (OAa ta mood o€ € - Eupw)

A. E&éMEn ApaotipproTijtov e To 2014

H eraipeio yio 1o 2015 nposoppoldpevn otig véeg cuvONKeg TG ayopds, , B&Tel mg Bactkég TPoTEPUOTNTES, TNV
anMOTEAECHATIKY Staygipton Tov Kepaiaion Kiviong, Tnv Topaymyn BETIKOV TAUEWKOY POMY Kl T1 HEIOT TOL
KdoTOVC TOPOYOYNS Kot Aertovpylog.

Téhog, N ao@dAela 6TOVG YDPOLS EpYATInG, 1) TPOSTAGIN TOV TEPPAALOVTOG, T opUOVIKY cLUPimoT pe TV
TomIKT] Kowmvia Kai 1) Srupknig ekraidevon Tov Tpocwnikod cvveyilovv va moTELOVY TPOTAPIKOVG GTOYOVG,
v TV eTonpeia.

Kvpior Métoyor,

"Exovpe TV T vo 6og Tapakorécovue, 0mog eykpivete Tig vmoPoilopeveg Owkovopikég Kataotdoeig
ypnong 2014.

Abnva 29 Arpikiov 2015

[TPOEAPOX /TOY AL

s o
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NPAKZIYZ AE

Etroeg Owovopikés Kataotdoeig

ANQNYMH ETAIPIA NTPOQOHIHE ANANTYZHE

31 AexepPpiou 2014

KATAZKEYAZTIKQN LYZTHMATOQN ZIAHPOY

EAEYKTI OLE.

wwsw.abacusnatwork.gr

Beaiwon Oprwtod EAeykri

(O ta mood o€ € - Eupw)

BEBAIQIH

BeBaiwveron 6m 1 rapodoa ‘ExBeon Tou AioiknTikol ZupBouAiou Trou arroteAsital aTrd TPEIG (3)
oeAiBeg gival auth TTou avagépeTar oTo TMOTOTOINTIKG EAEYXOU TTOU XOPAYNOQ WE nuepounvia 8

Maiou 2015.

ABriva, 8 Maiou 2015
O Opxwrog EAeykric Aoyiotric
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Iroeia kat IAnpogopisg xpriong amd 1 Iavovapiov £éwg 31 Askeppplov 2014

NPAKZYZ A.E.
SuUVOTIIKG OIXOVOpIKG ORoIXEia Kar TAnpopopics M xprong amét lavouapiou 2014 péxpr 31 Aexeufipiou 2014
{Bnuooicudpeva Baosi rou v.2190 apdpo 135 yia EMIXEIPTIOEIS TTOU TUVTY Enjores LHKES KATACTACEIS, EVOTTOINUEVES KaI [r], XAt T AATT )

Ta TapaxdTw OToINET Kat TANPOYORIES TTOXEUOUY TE L YEvIXI) EVIIUEPLITN YIa TV OIKOVOLIKT} KATGOTACN Kat Ta amioreAéaata g IPAKZYE A.E. 1o opifou ZIAENOP. O avayvidomg mrou em(nTd va avidfoe: odokAnpupévn eikéva ing
is Bong kai Twv AETLAIWY 111G, TIDETTEL VO £€ i G OnS ENjOES £ oy mpoBAémouy 1a AieBvi) Aoyionkd IpdTuna KaBuwe kai oty éKBean Ay xou Tou 0prwToY EAEYKTH AoyioTi.

AiuBuvon £dpag Megoyey 2-4, ABva
ApiBudg MEMH : 5623001000

ApiB. Mniptou AE: 56052/01/B/04/40
AppdBia Nopapyia Adnviy

$dvBzan Atoikniikod ZupBouhiou: Anpoodivng Kahediing, Mpoedpog, Mewpyiog KaigapéviZog, Avum poedpog, NkdAaog Mapiou, Zmupiduwv Z1aupBneuéin
Hugpounvia EyKpIong 1wy ET0ILY OKOVORKN KATAOTAOEWY {O0T 6 115 OTFoleg av IAABNKAV Ta OUVOTY IKQ aToixeia): 29 AT piAicy 2015

Nopipog eAeyx1ic - Wapde Seddwpag {AMIOEA 12651)

EAeyxnkn e1aipiar : ABACUS Opkwroi EAeyktéc Aoyiotég A E

TG 0G EKBETNG EAEYXOU EAEYKTGV: ME GUUQWVN YV GIN.

ITOIXBA IZOACTIZMOY (Moo exgpaguéva ot €) ITOIXBA KATAZTAIHE AMOTEAEZMATQN XPHEHE (Moo d ek pacpéva oe €
01.01.2014-31,42.2014_ 01.01.2012-31.12.2013 01.01.2014 - 31.12.2014  01.01.2013 - 31.12.2013
ENEPTHTIKO
Myia gTOIKEIR EVEPYNNKOY Xan ETTEVDUTEIS 20.168,72 34.983,95 ZOVOA O KUKA OU £pY QT IGV 398,578,21 508.900,42
Amogéuaia MIKTG KépBn / (npég) 43,850,47 58.431,98
Amaitfgelg am o TTehdieg 51.666,85 71.656,86 Kép®n 1 (TNIEC) TIPO @ 6PWY, XPNHATOBOTIKGN, ENEVBUTIKIY
Aoira groixeia evepynukoy 78.083,93 192.934,39 ATTOTEA ET PATWY KAl ATOT BET EWV -9.207,75 -4.287,35
ZYNOAQ ENEPTHTIKOY 149.899,50 299.575.20 Képdn / ({npIEg) TIpo @ GPuN, XPTIHATOTOTIKGY KAt EMEVSUTIKGV
MAGHTIKO GTOTEA Lo PaTLOV -27.706,41 -23.081,07
Mok poTT p6BeoHES UTT OXPELXTEIG Képdn / (Inihéc) rpo popuwv olivodo -27.818,13 -23.018,47
AOIT G BPAYUTF pOBECUES UTF OXPEWTES 92.888,69 217.044,66 Meiov gépar 2.298,40 -481,85
ZOVOAC UTTOXpEWAEWY {a@) 92.888,69 217.044,66 Képdn 7 (Inpiic) ueTd amé poépoug alvolo -25.519,73 -23.500,32
METOXKOG KEQAATO 60.000,00 60.000,00
Aoird oroixgia kagaprig 8Eong -2.989,19 22.530,54 Kép8n petd arrd @opoug avd petoxn - facikd (ot €) -1,28 -1,18
Zivoho KaBaprg Béong (B} 57.010,81 82.530,54 MpoTsvopevo pépioya avd psroxn (os €) 0,00 0,00
ZYNOAO NAGHTIKOY (a} + (8) 149.899,50 299.575,20
AT OORECEIG EVOWHATUYEVES GTO AEINOUPYIKD KGTTOG -18.498,66 -18.803,72
ITOIXBA KATAETAZHE METABOAQN KAGAPHE OEEHE XPHEHE (Mood exppacpéva ot €
Npéceera oToixeia KAy FTANPOP Opieg ©
31 Ark 2014 31 Bex 2013
1. T& T EpITT WO TTOU 03 CIKOVOWIKES KATIOIGGENS NG Exaipiag TeAGUBAVOY 10 OTIG EVOTT OIRUEVEG OIKOV OIKES KATITTAOEIS
Kabapr) 8éon évaping xprosws (1/1/2014kat 1/1/2013 aviisroxa) 82.630,54 259.230,86 THOU KATAPTOUV GAAEG ETCRPEIES QVOEEPOV TQN Ta axGAOUBa CToixEIx
Kepdn / (Znuiec) Mg XpROEwWS UEIG arr 6 @opoug -25.519,73 -23.500,32 Emen upla tiapleg Xapa xoTaGTanKAG ESpag HEBoBog evowparuong  Zupperoxd
57.010,80 235.730,54 ZIAENOP AE EAMGOa Ouxi) evomainan 61.0%
Adgnon / (peiwon) petoxkol kegaaiow 0,00
AraveunBévia pepiopara (kEpdn) 0,00 -153.200,00 2. ApiBu6E aTTaOXOAOULEVOU T POCWIT IKOU OT0 TEAQG NG ipéxouaag epiddou :2
Kafapo ei06dnpa karaxwpnyuévo air’ euleiag oy xadapr} 8¢an
Kabapr 82on ARENS Xprosws (31/12/2014 xat 31/12/2013 aviiotoixa) 57.010,80 82,530,54
3. Tlood TWARGELN KAl aYORUN CWPEUHKA amm 6 Ny EVapgn Mg SIaXeptoTKAg XpROTC K 1 UTTOAOITa Twv Ot aITjoEWv
KO UTT OXPEUTEWN TG erarpeiag o Afgn 16 Tpéxouaag TTERGS0U TroU EXOUV TTROKUWE! aTrd GuvahAayES PE Ta guvde-
ITOIXBA KATAITAZHI TAMBAKQN POQN XPHEHE (oo @ ek pao péva o< €) - fupean pidodog Bepéva kard v évvoia tou AAM 24 1rpog autiv pépn , eiva we e84
2014 2013
1.01.2014 - 31.12.2014  1.01.2013 - 31.12.2013 i) MWARCEIS QyaBv, UTTNEECKIY KaI 1T ayiy 415.442 496.086
AsiroupyIkég 8paoTnpléTNTEG i} Ayopég ayabuv, UTrNPECILY Kal Trayiuv 39.136 40.997
KEpSR 7 po @opLv -27.818,13 -23.01847 iiiy ATaitioeg o é ouvdedepéva uépn 49.624 56.520
MAtov / ygiov T pOCApUOYES Yia: iv) YT OXpetioelg 7 pog ouvBedeyéva uépn 66.155 61.383
AT 00ECEIS 18.498,66 18.803,72
MpopAéyerg 4, Sy KATGo1aan ATt OTEAECLATWN 10 OTOIEID "OpOI” GVAATETR (WS TTAPAKGIL:
2013: ®dpag fy 2.852,38 AvaBalré popog 2.370,53
Arroishéopara {Ecoda, 5080, képdr, neg) mevBUNKAS BpacmpdThIC -15,99 -108,55 2014: ®opag e100dnuatos 0,00 AvaBarAdpevos gopog 2.298,40
XpEwoTIKO! TOKOI K Ouvagh £503a 127,71 35,95
AOTEC T poOApUOYEG 5. H £1aupeia £X€1 eAsy XBel POPOACYIKG LEXP! Kan TV ¥prAian 2009.
Meiwar / (atgnan) o oBepdioy
Meiwon / (abénon) crraifaswy 89.567,72 233.478,69
(Meiwon) / AGENON LT OXPEWOEWY (TTARY TPCOT £GGV) -100.515,84 105.208,00
Meiov:
XpewoTikoi 10K0i Kai Guvagn £¢oda katapeBAnuéva -127,71 -35,95
KaiaBeBAnpévol gopol -23.640,13 -109.220,42
ZtvoAo s1apodv / (e podiv) ané Asitoupyikis Spaarmnptémrss (a) -43.923,71 225.142,97
EmsvBunixéc Spacrnpidrnreg
Ayopig eVOmPaTuy Kai QUAWN TEayiuv TEPIOUCIAKGEN GIOIXEIWY -1.385,03 -1.981,47
MksAfOEIS GURLETOXGV 0,00 0,00
Tékon graTr payBivieg 15,99 108,55
ZuvoAo siopowv / (skpodv) amé smevdunixic Spaampt6rrEes (B) -1.369,04 -1.872,92
Xpnuatobotikés 3pagTNPIOTNTES
EioT pageis am 6 exBodévia f avahng8évia Savera
Mepigpara TAnpwoév e -134.800,00
Sivolo e1opol / (EKPpOUV) ané XpnparoSonK e SpactnpioTnres () -134.900,00
Kadaph) atgnon / (peiwon) ota tapeiakd Siadicipa kal icoddvapa
Xphong (a) +{B) +{y) -45.292,75 88.370,05
Tapeaxa Sia@éapa xa i0odivaua amy apxi Mg XpRong 109.401,05 21.031,00
Tapaaga SiaBéoi1pa kai iIgodUvapua o70 TEAo¢ Trig XPnong 64.108,30 109.401,05
Adrva, 29 Atipihiou 2015
O NPOEAPOL TOY AIOIKHTIKOY TYMBOYAIOY O ENTETAAMENOL EYMBOYAOL O OIKONOMIKOZ A/NTHE
Kahtegusng Anpoo@évng Mapiou NxoAaog NikéAaog iy og- NawaaTepyiov
AAT.: AE023938 AAT: AE083192 AAT.. AE 565107

AP.AABAY 15067-A" TASHE
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