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I[TPAKZYYE AE

ETAIPIA TTPOQ®HZHE ANAITITYEHX

KATAYXKEYAXTIKON ZYXTHMATON ZIAHPOY

OLKOVOKEG KaTOoTAOELG

L. Katdotaon Owovopikig Ofong

Iooloyopog

llood o €

ENEPIHTIKO

Mn kokAo@opovy evepynTIKG
Aowd Evodpota ndylo

AbAo TEPOVSIOKE GTOYEINL

Aowmég amotoelg

Xbvoro

Kvukiogopovv evepynrino
Epnopicég kar Aowmég anatioeig
Topewaxd Stbéoa Kot 1oddvapa
Xvvodo

ZOvoLo EVEPYNTIKOD

IAIA KEQAAAIA

Tora ke@aAaro 0TONIOPEVE GTOVG PETOYOVG
Meroyd kepdialo

Aowmd amoBepaTikd

Keépdn/ (Enpuée) eig véov

Zovodro

X9volro 18imv kepalaiov
YIHOXPEQXEIXZ

BpayvrpdOeopeg vioypedoaig
[MpopnBevtég Ko Aomég VIOYPEDCELS
Ymnoypéwon and ¢pdpo 1600MpaTog
Zovoro

2 0voro voYPEOGEDY

ZOvoro 1510V KeQUAXIOV KAL VATOYPEDCEOV

Etnoleg

Owovoukég Kataotdoelg
31 AexeuPplov 2013

(OAa T mood o€ € - Eupw)

31/12/2013 31/12/2012
2310 1.907
28.778 46.004
1.525 1.525
34.984 49.436
155.190 391.521
109.401 21.031
264.591 412.552
299.575 461.988
60.000 60.000
41.175 32.856
-18.644 166.375
82.531 259.231
§2.531 259.231
193.405 108.197
23.640 94.561
217.045 202.757
217.045 202.757
299.575 461.988




TIPAKEYS AE

ETAIPIA MMPOQOHIHZ ANAIITYEHX

KATAZKEYAXTIKON XYEZTHMATON XIAHPOY

Exnoleg OLKOVOULKES KOTOLOTAOELS

31 AexepBpiov 2013

(OAa ta mood o¢ € - Eupw)

II. Katdotaon Aoyaplaopot anoteAeocpdtnv
llooa og € 3111212013 3111212012
HoMjseig 508.900 705.346
Kéo1og [Toindévrav -450.468 -381.451
Mazuwer6 Képdog 58.432 323.895
"EEoda 8140e0mg -5.688 -14.017
"E€od0. droikmiong -77.642 -73.791
Aowd €éc0da / (E£0da) ekpetdAAELOTG
(xaBapd) 1.807 637
ATOTEAEGPATO EKPETAMAEVONG -23.091 236.723
XPpNHATOOKOVOUIKE 5000 109 52
X prjpatootkovopkd £€oda -36 -53
Képdn/ Zmuég ooppetoymv 0 0
Képdn npo ¢dpav -23.018 236.722
Dopog elcodMLLaTog -482 -52.539
KaOBapa képdn ypriong and coveplopeveg
dpaoTnpProTnTES -23.500 184.182
. Koataotaon petaforwv idinv kepoaiaiwv
Meroykéd
] Ke@ahowo & Y ivoro
llood oc € AmoOspatik Aowuré Isicov
0 Yrép to amoBsputik  Amoteléopor Kepohaio
Aptio a 0. 81 VEOV Yovoro v
259.23
Ynorowro otig 1 lavovapiov 2013 60.000 32.856 166.375 1 259.231
KaBapd képdog ypiong -23.500 -23.500 -23.500
Zvodro avayvopispévoy kabapod
Képdoug ypriong 0 0 -23.500 -23.500 -23.500
Metagpopd og amobepatikd (amd
davopn) 8.318,75 -8.319 0 0
114.90
Mépopa -114.900,00 0 -114.900
MapakparnBev opog pepiopdtwy 10% -38.300,00 -38.300 -38.300
153.20
0 8.319 -161.519 0  -153.200
Ynroéhouro otig 31 Aekepppiov 2013 60.000 41.175 -18.644 82.531 82.531




TIPAKZYS AE

ETAIPIA MMPOQOHXIHYE ANAIITYZEHX
KATAZKEYAZTIKON ZYEXTHMATON ZIAHPOY

Etoleg Okovopikég Kotaotdoeig

31 Askeuppiou 2013

(OAa to mood o€ € - Eupw)

V. Tapeiokéc poéc and Aertovpyikés ApasTnploTNTES
Hooa e € 2013 2012
Taperwakéc poég and Aertovpyiké
OpaotnproTnTEg
Anotédeopa [epiddov -23.500 184.182
Hpooopuoyés yio:
Dopo 482 52.539
AmnocBéceig evobpotmv nayiov otoreinv 1.578 3.295
AnocfBéoeig dbAmv meptovclakdY oToyEinY 17.226 17.226
(Ecoda) tokwv -109 -52
"E€oda tokmv 36 53
2bvolo -4.287 257.244
MeraPolég Kepaduiov kiviiong
(Avénon)/ pelwon anaithoemv 233.479 -229.743
Avénon/ (neiwon) vroypedoenv 105.208 -13.531
20voro 338.687 -243.274
Taperokic poég amd Aerrovpykég
opacTNproTNTES 334.399 13.971
Katapinbévreg toxot -36 -563
Katapinbeic pdpog eioodnpatog -109.220 0
KabBapég raperaxég poég and Aerrovpyikéc
opooTnproTnTES 225.143 13.918




IIPAKZYY AR Etrioteg Okovopikég Kataotaoelg

ETAIPIA NMPOQ®HIHYE ANAIITYEHY 31 AekepuPpiov 2013

KATAZKEYAXTIKON SYXTHMATON ZIAHPOY ] , ,
(OAa ta mooa o€ € - Eupw)

Tapelakég poég (cuvéysia)

Toperwakic poéc amd emevévTikég dpacTnproTiTeg

Ayopég EVoDUATMY TEPLOVOKDY GTOLYEIMY -1.981 -406
Aryopég GhAmV TEPLOVGLUKDY GTOLXEIMY 0 0
[MwAfcelg copueToyOV 0 0
KaBapéc Taperaxég pog amd emevovTikég

OpuoTNPLOTNTES -1.981 -406
Toaperakéc poég and ypyparodotikic dpactiprétreg

Mepiopata TAnpwbévia oe petdyong tng pNTpIkig 0 -28.379
Mepiopota minpwdévia oe tpitoug -134.900 0
Toror mov ewompdyBnkoy (ypnpatodotiktic

dpaoTnproOTNTHG) 109 52
KaOapéc raperaxég poéc and

APNNOTOOO0TIKES OPACTNPLOTITES -134.791 -28.327
KaOapn (peiwon)/ avénon oo tapstoxd

owbéopa Kal 1l6odvvopa 88.370 -14.815
Tapewoxd dSwbéoya oty apy g xpHoNg 21.031 35.846
Topewaka d1a0écipa 610 TELOG TNG

YPRONG 109.401 21.031

2nuelwoets otis oeAibeq7 Ewg 29 amoteAoUv avadoTIAOTO UEPOC AUTWY TWV OLKOVOULKWY KATXOTACEWY

ABnva, 19 Maptiou 2014
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ITIPAKYYY AE Etfjoleg Owkovopkég Kotaotdoetg

ETAIPIA TTPOQOHXHY ANAIITYZHX 31 AekepPpiov 2013

KATAXKEYAXTIKON XYXTHMATON XIAHPOY . , ,
(OAa ta mood o€ € - Eupw)

LNpELOGELS ETL TOV OLKOVOPRLKADY KATUGTAGEDY

1. Tevikég manpogopisg
H ITPAKZYZ A.E. (n «Etaipeion) aoyoretton pe to gumdpro perdirov. H etoupeio eivon pérog tov opidov
YIAENOP AE. O 6phog ZIAENOP eivar péhog tov opidov BIOXAAKO.

H Eropeio edpevet oty EAAGSe, Meooyeiov 2-4 T.K 115.27 kor ta ypageio g dwiknong tng etoipeiog
Bpiokovtar oty 086 Apapovsiov-Xaravdiov 33 oto Mapodor T.K 151 25. H niextpovikn Siedbovon g
Eroupeiog eivan www.sidenor.gr.

H éxBeom avtp meprapPdver 15 owovopkég kataotdoelg tng [IPAKXYY AE pe nuepounvia. 31 Agkepfpiov
2013, ooppwva pe to Aebvip [lpdtora Xpnpatootkovopudig Avagopas (AJLX.A ) mov spappdlovrar and 1
Iavovapiov 2005. O owovopkég katactdoelg éxovv eykpbel mpog dnpocisvon amd to AtownTikd Zvppovito
g eTapiag v 19/3/2014.

2. Zovoyn Znpavrik®dv AoyioTik@y Apydy

Ot Poaoikég Aoyotiég moATwcEG mov €xer epappdoet 1 Etoipeic kotd ) odviaén avtdv tov ethoimv
OIKOVOUIK®OV KUTACTAGEMV TEptypdpovtat mopakdtm. Ot mohtikég avTég Exouv eQuplocbel [l GUVETELD 08 OAEG
TIG XPNCELS TOL TOPOLGIALovIaL.

Il aicro KatdpTicHs TV OIKOVOUIK DY KATACTAGEW®Y

Otr owovouxég xaraotdoes £yovv kotoptiotel omnd T dwiknon pe Paon Ta Awbviy Ilpdtuno
Xpnuatoowkovopikig Avagopdg (AITXA), mov £yovv ekdobel and to ZopPoviio Aebvov Aoystikdv [potdinwy
(ZAAID), cvumepropPavopévov kol tov Atebvov Aoytotikav potimov (AAID) kot epunveidv mov €yovv
exdobel and v Emutponn Aeppunveidv tov Aebvav Hpotonov Xpnpotoowovopig Avagopds, Omwmg £xouv
vwobetn el and trv Evponraixt Evoon.

Ot owovopikég kataotdoelg £xovv cuvtaydel pe faon v apyr Tov 16TopKod KOGTOVG OTtMG £XEL TpomonoBel
pe v extipnon oe gdroyn oflo tov emnevddoewy SWHESY®Y TPOG TMOANOY KOl TOV YPT|HATOOIKOVOUKOV
otoyelov evepyntkod Kot mobnTikod ce gbhoyn oblo HECH OMOTEAECUATOV GUOUTEPAAUPOVOUEVOV TOV
TOPUAYDYDV.

H obvtadn tov owovoukdv kataoctdcenv copgove pe to AITXA omaitel ) xpijon OpPIGHEVOYV CLAVTIKDOV
AOYIOTIKDY EKTIUAGEOY Ko TV dokrnon kpiong amd n Awiknon ot dwdikacia eQaployng TV AOYIGTIKGOV
apydv. Eniong amoiteiton 1 ypfon vroloyiopdv kol vrobécewmv mov emnpedlovv to avapepbivia oo TV
TEPLOVCKMDV GTOLXEIDV KOt DTOYPEDCEWY, T1 YVWOTOTONGCT EVOEYOUEVOV URUITIOEMV KAl DIOYPEDBOEDMY KUTH
TNV TUEPOLNVIQ TOV OWKOVOUIK®OV KOTUCTAOEMV Kl T0. ovapepBivia Tocd €100dNpdTov Kot e£60mv Katd
didpreta ™G vrd avagopd yprons. [apd to yeyovdg 6t awtoi ot vrodoyspol Pasilovtal oty kKakvtepn dvvor
yvdon g Awolknong ce ox£omn Ue TIG TPEYOVOEG GLUVOTKES KOl EVEPYELEG, TO TPAYHATIKG amoTeAESHoTo UTopel
TeEMKA vo SopEpovv amd avtovg Toug VToAoyiopoe (BAEne on. 4).

NEA IIPOTYIIA, EPMHNEIEEZ KAI TPOIOMOIHEH YRIZTAMENON AIEONON AOTIETIKON ITPOTYIION

ZuyKekpéva véo TpOTLTTN, TPOTOTOW|OELG TPOTOTMV Kot Seppnveieg Exovv ekbobel, To omoia, elval voypemTIKA
Yoo Aoytotikég TEPOdong Tov EEKvolV Katd TN SidpKeln TG mapovoas ¥pTiong 1 pnetayevéotepa. H extipnon g



ITPAKXYY AE Etjoleg Okovopikég Kotaotdoetg

ETAIPIA TTPOQOHIHXE ANAIITYEHY 31 AekepPpiov 2013

KATAZKEYAXTIKON SYXTHMATQON XIAHPOY ) , ,
(OAa ta mood o € - Eupw)

Etoupeiog oyetixd pe v enidpoot amd tv eQoppoyl autdv TV vE®V TPOTHTMY, TPOTOTOWGEMY Kal SIEPUVEIDY
nopatifetal TopUKAT®.

HpoéTome ko Aieppijveies VTOYPEOTIKES Y10 THY TPEYOVGO. OVKOVOPLKT] P10
AAIX 32 (Tpomonoinen) «Xpnpozoowovopka péoa: Hapovsiasn»

H roapovoa tpononoinon napéyel ene&nynoelg oYtk [ie ToV TPOTo UE TOV OTOI0 OPIoUEVE SIKALDUATO TPENEL VO,
tagvopnBoly. Zuykeipyéva, SuccudpoTo, SIKatdPATe TPonipeons 1} SUCHd T oyopdg HETOYAG Yol TNV 0dKTNGT
CUYKEKPLUEVOL op1OpoD 1810V GUUHETOYIK®OVY TITAMY TNG OWKOVOMKNG OVTOTNTOG Y0 £VOL GUYKEKPWEVO TTOGO
onoVONTOTE VORICUOTOG OOTEAODV GUUUETOYIKOVG TITAOVG &dv 1] OWKOVOWIKT) OVTOTITO, TPOCQEPEL QTH Ta,
ducondpora, SKobpoTe, Tpoaipeong 1 SKadUATH oyopds HETOYNG GVOAOYIKG GE OAOVG TOVG VEOIGTAUEVOVG
HETOYOVG TNG 1Bag Katnyopiag Tov Winv, pn tapaydymy, cuppetoyikdy tithov. H ovykekpévn tpororoinon dev
£YeL EMIOPALOT OTIG OIKOVOUIKEG KaTaoThoels g Etapeiag.

Tpomomonicelg og mPOHTLRG, OV ATOTELOVY EVOL THIANG TOV TPOYPAUUOTOS ETHcOV Pedtiboswv Yoo 7o 2010 Tov
ZAAIT (ZopPodiio Aebvav Aoywotdv [potdnwy)

Ot mapakdTm TPOMOTOWGES TEPLYPAPOVY TG OMUOVTIKOTEPEG GAAUYEG mov vrewsépyoviol ota AIIXA wg
enakdAovBo TV amOTEAEGUATOV TOV ETNGOL TPoYpdpatog BeAtuboewy tov ZAAIT wov dnposiedtnke tov Mduo
2010. Eg@bécov dev avopépetal SOQOPETIKG, Ol TPOTOMOW|GELS GUTEG SEV £XOLV GNUAVIIKY ERIMIWON OTIg
OWKOVOHLIKES KaTaotdoels TG Etopeiag.

AITXA 3 «Zvvevaoeig Emysipiiceovy

Ot Tporonom|celg mapéyovy emmpocheteg dievkpvicelg oYeTkd pe: (o) CLUPMVIEG EVOEXOUEVOD TIUAUOTOS TTOV
TPOKVTLTOVY GO GUVEVIIGELG ETLYEIPTICEMV IE UEPORNVIEG ATOKTHONG TOL TPONYOVVIAL TG EPAPHOYAS Tov ATTXA
3 (2008), (B) mv empuétpnon g un EAEYXOVCOG GUIUETOXNG, Kot (Y) AOYIOTIKH QVTILETOTION TOV GLUVOALXYDY
minpoug mov Pooiloviar oe afieg petoydv kot mov AmOTELODY MEPOG WIOG EMLYEPNUATIKAG GUVEVOOTS,
ocvpmepihapPavopévov tov emiPpofedcewyv tov Pacifovior oe aie petoydv kot Tov dev aviikaTaoTAONKaY 1
€KOVC1Y AVTIKOTAGTAOTKAY.

AIIXA 7 «Xpnparoowovopikd Méow: I'voeromomssioy

Or tpomonot|celg TePIAaUPavovy TOALUTAEG SIEVKPLVIGELS GYETIKG [E TIG YVMOTOTOGELS TOV XPTUATOOIKOVOLIKMDY
HECmV.

AAIL 1 dlapoveiosn Tov Owovopikov Katastdoeovy

H tpononoinon Sievkpivilet 0Tt 01 01KOVOUIKEG OVIOTNTEG LITOPODY VO, TTPOVGIGLOVY THV OVIALGT) TMV GUGTATIKOY
otolyeinv TV Aomdy cuVOAKGY ecddmV ite 0TV Katdotao Letaformy Winv kepalainy gite oTig onuedosL,

AATL 27 «Evomoupéveg kot Idwitepeg Orkovopmkés Karastaseigy

H tpomonoinom dievpviCer ot ou tpomomouioelg twv AAIT 21, AAIT 28 kar AAIT 31 mov anoppéovv omd TV
avafedpnon tov AAIT 27 (2008) npénet va epappolovial LeAhoviikd.



ITPAKXYX AE Etrioleg Owovopukég Katootdoelg

ETAIPIA [MTPOQOHIHYE ANAIITYZEHX 31 AekepPpiouv 2013

KATAZKEYAXZTIKON LYETHMATON ZIAHPOY ) , ,
(OAa 1o mood o€ € - Eupw)

AAII 34 «Evorapeon Xpnpatoortkovopiki] Avogopar»

H tpomomoinon Siver peyakvrepn £poacn oTig apyég yvmoTonoinong mov TPETEL vo. epapuolovial oe 6xEoT Ue
OTNUOVTIKG YEYOVOTOL KUl GUVAARLYEG, GUUTEPACUBOVOUEVOV TOV LETAPOADY AVOPOPIKG UE ERIUETPTIOEL] TNV
gbhoyn adic, Kabbg Kol GTNV VYK ETIKAIPOTOMOTG TOV CYETIKOV TATPOPOPIDY 0td TNV Mo TPOGUTT] ETHGIOL
ércbeon.

EAAITXA 13 dlpoypappato Ihetotyrog Mehatdvy

H tpomomoinon dievipvilel v £vvota Tov dpov «ebroyn a&iow, oto mhaiolo g emyérpnong g emPpafevong
TOV TPOYPOUUETOV TCTOTNTAG TEAATOV.

Hpotone kot Aleppnveieg vroype®TIKEG amd TePLodoVG TOL Eekivody Ty f petd and 1 lavovapiov 2012

AIIXA 9 «Xpnpatoowovopikd péoor (epopproletar otig eTholeg Aoyotikég Teptddovg mov Egkivodv v 1 puetd.
v 1n lavovapiov 2015)

To AIIXA 9 amotedel v mpdy @domn oo £pyo tov ZAAIT (Zvpfodiio Awbvav Aoyiotikdy [pothnmv) yio T
avtikatdotacn tov AAIT 39 wou avagpépetar oty Ta&WOPNGT KOl ETWETPNOT TOV XPTHETOOIKOVOUUKHY
TEPIOVCLAKGDY oToLKElmV Kan yprpatootkovopkdy vroxpemosmv. To ZAAIT otig endpeveg @hoelg Tov £pyov B
enekteivel 70 AITXA 9 éror dote va mpootefoldv véeg amottiogig yo v amopeinon tng afiog Kat 11 AOyIeTIKT)
avtiotaBuiong. H Erapeia Bpioketon ot dwdwcasio extipnong g enidpaong tov AITXA 9 o115 oucovopkég Tig
xotaotaosts. To ATIXA 9 Sev pmopel vo epappootel vapitepa and tyv Etarpeio 16t dev £xgt vioBem et and tnv
Evponaii Evoon. Mévo étav viobetnBei, 1 Etarpeio. 6o amopasioer edv Ba spappocel 1o AITXA 9 vopitepa and
v 1 lavovapiov 2015,

AIIXA 13 «Empétpnon Edroyng Afiug» (epappoletar otig erfioteg Aoylotikég meptodovg mov Eexvody v 1)
perd v 1n lovovapiov 2013)

To AITXA 13 mopéyxer véeg odnyieg oxetwcd pe v empétpnon g edroyng ofiog xor Tig omapaitnreg
yvootorooelg. O anatfioelg tov mpotdmov dev Sevphvovy T yprion Tov edroyov &by aAld mapéyouv
d1evKpvicelg yio, TNy EQapuoyT TOVG Oe TEPITTOOT] IOV 1 XPHOT) TOVG EMPAAAETUL VIOXPEDTIKG ad GAAOL TPOTVTA.
To AITXA 13 mapéxet axpiBi] opiopd g edbroyng afiog, kabbg kot odnyieg avapopkd pe Ty empétpnon g
gbhoymg adlag ko Tig omapaitreg yvaotonomoels, ave&dpnto omd o npdtumo pe fdon to omoio yiverar xprion
TV edloywv abidv. EmmAoy, ot amapaityteg yvmotonomoeig éxovv Sievpuviel kot kKaADTTouy 6Lo. 10, TEPLOVCIOIKE,
OTOLEl0, KAl TIG VTOYPEDGELG TTOL EMYLETPOVVTHL 0TIV £0A0YN o&ia Ko Oyt pOVo T xpripatootkovopikd. To mpdTumo
dev €xer vioBenBel axdun and v Evponaixy Evoon.

AIIXA 7 (Tporonoinen) «Xpnparoowkovopika Mésa: I'vosronoujoeioy - perafiffdosic xppatootkovopikdy
TEPLOVGLOKAOY oTot einv (eQupuoletar Yo eTholeg Aoytotikég neptddoug mov Egxvody Ty 1 petd tyv 1n lovAiov
2011)

H rapodoa tpomonoinon mupéyet Tig yvwoTonotoels Yo HetaPBacévVa XPTHATOOIKOVORIKE, TEPIOVGINKY, GTOtKE
TOL 0gv £xouv amoavayvmpiotel &’ ohokinpov kubmg Kot Yo petofiPucpévo ¥PIUATOOIKOVOUIKE TEPIOVGLOKE,
otoeio. mov £xovv anoavayvoplotel €€’ odorhipov oArd yw o omoia M Etaupeio éxer cvvenildpevn avipueién.
[apéyer emiong kaBodijynon yio TNV EQAPHOYT TOV OTALTOVUEVOV YVOGTOTOLCEMDV.



TIPAK2YY2Z AE Etr)oleq OLKovopLKEG KatooTtdloeLg

ETAIPIA MPOQOHIHX ANAITYEHT 31 AekepPpliou 2013

KATAZKEYAXTIKON XYZTHMATON ZIAHPOY ) , ,
(OAa ta tood o€ € - Eupw)

AAII 12 (Tpomonoinon) «@o6por sr60dipatoc» (eQupuoletol yio eTioleg AOYIOTUES TEPLOSOVE TTOL EEKIVOUV TV
1 petd v 1n lovovapiov 2012)

H tpomomoinen tov AAIT 12 TOpEYEL oL TPoKTKT) HEB0SO YiaL TNV EMPETPNON TOV AVAPUAAAOLEVOV QOPOAOYIKGY
VRLOYPENCEMY KUl avaBaALOpEVODV POPOROYIKOV TEPIOVCIOKMY GTOWEIMY dTav emevOVLTIKG UKIVITO EMUETPOVTAL
ue T péBodo evroyng aglog copgmva pe o AAIT 40 «Emevdioelg oe axiviiton. H tpomomoinon vt dev &yt
axopn vioBetnBei amod v Evponaikny ‘Evoon.

AAIL 1 (Tpomomoinon) «dlapovsioon Owovopkdv Kartostdosovy (epapuoletar otig etioieg Aoylotikés
neP1Odovg Tov Egkvodv T 1 petd v 11 Ioviiov 2012)

Avti N Tpomomoinon amatel amd T1g oovopkég ovtoTnTeg va Stympicovy Ta atoyyeio Tov Tapovstdlovial oo,
Lo cvvoliké ewsodnpate o 00 opddeg, pe Baon To av avtd oto péAAov givarl mBavd va petapepBodyv ota
anoteAéopota xproewg i oxt. H tpomonoinom dev éxet vioBemnBei axdpn and v Evponaixh Evaon.

AAIL 19 (Tpomonoinen) dlapoyic oe Epyalopévovey (epappdletor otig etioleg AOYIOTIKEG TEPIOSOVE TOV
Eexwvovv v 1 petd v 11 favovapiov 2013)

Avtfi M tpomomoinomn emPEpPEl ONUAVTIKEG CAAMYEG OTNV OVOYVOPLOT] Kot €MPETPNON TOV KOGTOLG TV
TPOYPUUUATOV KAOOPIGHEVOV TOPOYDV Kol TOV Topoydv e£68ov and Tty vanpecio (katdpynon g nedddov tov
nepiwpion), kabdg Kol 6TIG YVHOTONOMOEG OAMY TV TopoxdV ot epyalopévons. Ot Baocucés adlayés apopovy
Kupimg 6TV aveyvdPIoT TOV AVOAOYIOTIKOVY Kepdhv Kat {npuadv, oty avayvaplon tov kdotovg mpodrnpeciog/
TEPIKOTDV, OTNY ERUETPNOT} TOL €£GSOV CLVTGEEMY, OTIC AMOUTOVHEVEG YVOGTOTOWOELS, GTO YEPIOUS TV ££68wV
Kol TV QOpwv mov oxetiloviol pe to mpoypdppaTa Kobopiopéveoy mapoxdv, kabdg kat ot dudkpion pHeTo&d
BpoyvrpéBecpmy kot pokponpdOespmv napoydv. H tponornoinon Sev éxet vioBemBel axdun and v Bvpomoixnh
‘Evaon,.

AIIXA 7 (Tpomonoinon) «Xpnporootkovoptkd Mésa: I'voeroroujeeigy (epappdletar otig etfioieg A0yIoTiKg
nEPLOd0VG Tov Egkvovy v 1 petd v 1 lavovapiov 2013)

To ZAAIT dnpocievoe avtr) TV Tpononoinotn TPOKEWEVOD Vo cuprepAiPel enuthéov TAnpopdpnon 1 oroio, Ba.
Bonbnoet Tovg ¥PTOTEG TOV OUOVOUIKDY KATAGTAGEMV [LiNG OIKOVOLLKTG OVTOTNTOG VoL a&loAoyHGovY TV enidpact
1 v mhovi] enidpact) mov Ba. £XOVV 01 CUPPMVIES Y10l SUKAVOVIGLS YPTUATOOIKOVOUIKDY TEPLOVGIUKAOV GTOWYEIDY
KOL DTOYPEDMCEMY, CUUREPIAGUBOVOUEVOD TOV SIKUAOPUTOG YI0. GUUYNPLOUO TOVL OYETICETAL [E OVOUYVOPISUEVA,
XPTLOTOOIKOVOUIKE TTEPLOVGIUKE GTOLElDL KUL VITOYPEDCELS, GTNV OKOVOUIKT BEoT TNG oovopwg ovtdtitag. H
Tpomonoinon dev £xet vioBetnOei axcdun amd v Evponraixh Evoon,.

AAIL 32 (Tporonoinon) «Xpnparoowovopkd Méoa: IMapoveioon» (spopudletonr otig etoleg AOYIOTIKEG
nepddovg ov Eekvovy v 1 petd v 1 lavovapiov 2014)

Avt m tpomomoinon otig 0dnyieg epappoyng 1ov AAIT 32 napéyet StevKpVIOEL; GYETIKG. e KATOIES OTOUTATELS Y10l
TOV CUUYNPIOUO YXPTHOTOOIKOVORIKDY TEPIOVCIAKMY GTOWEIV Kl VIOYPEDOEMY OTNV KATAGTACT] OWKOVOUIKTS
0éomne. H tpomonoinon dev Exet vioBetnOel axdun and v Evponaixi Evoon.

Opadae TpoTOHTOV GYETIKA e EVOTOINGT] KL 070 KOVOU GORQOVIES
(epappoloviat oTig eTNOIEG AOYIGTIKEG TEPLOBOVG ToL EeKvovy TV 1 petd v 1n lovovapiov 2013)

AITXA 12 «I'vooTtomoinen coppetoyis 6€ GALES OLKOVOMIKES OVTOTITED
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TTPAK2YY AE Etfjoleg Owovoptkég Kortaotdoel

ETAIPIA [MPOQO®HZHX ANAIITYZEHX 31 AexepPpiov 2013

KATAZKEYAZTIKON ZYZTHMATQON ZIAHPOY ) , ,
(OAa ta mood o€ € - Eupw)

To AITIXA 12 avo@épetol 6TIG OMALTOVIEVES YVOICTOTOUOEL HI0G OUWKOVOULIKTG OVTOTNTOS, CUUTEPAUPAvVOUEVmY
OTHAVTIKOV Kploemv kol LTOBECEMV, OL OTOIEG ERTPEMOVY GTOVS AVAUYVADOTEG TMV OIKOVOIK®OY KATUGTACEDY VO,
a&oroyficovy ) @OoT, Toug KVIHVOUG KOl TIG OWKOVOUIKEG ERMITOOELS MOV GXETILOVIOL |E TN GUUUETOXT TNG
OWKOVOWIKNG ovTOTNTOG 08 BuyaTpikés, GLYYEVES, Ond KOWOD GCUHQMVIEG KOl T EVOTOLOVHEVEG OLKOVOLUKEG
ovtdmnteg (structured entities). Mio owcovoptichy ovdtmra £xet T Svvatdtnra vo TpoPel o kdmoweg 1) dheg omd TG
TOPOTAVE YVIOGTOTOWOELS X®pig va. elval vroyxpempévr vo, epappicet 1o AITXA 12 oto ohvodod tov, 1| to AITXA
10 1) 11 7 ta rpomomompéva, AAIT 27 11 28.

AAIIL 27 (Tpormomoinen) «Atopikeg Owovopkég Karastaoeioy

To Ipdromo awtd dnpooteddnke Tavtdypova. pe to AIIXA 10 kot o cvvduacpd, ta §Ho mpdrume aviwabiotody 1o
AAIL 27 «Evorompéveg ka1 Atopucég Oucovopukég Kataotdoeig». To tpomonompévo AAIT 27 opilel to Aoyiotikd
XEPIGUO KUl TIG GMOPUITITEG YVIIGTOMOMOELS OVAPOPIKA LE TIG GUUHETOXEG oe Buyatpués, kowompadieg Kal
ovyyevelg Otav pia owovopt] ovtdTnTo ETOWALEL OTOMIKES OlKovopkEG koTaotdoels. [TapdAiinia, to Xvppovio
uetépepe oto AAIL 27 dpovg tov AAIT 28 «Emnevdvoelg oe Zuyyeveig enyeiprnoeio» kat tov AAIT 31 «Zvppetoyés
oe Kowonpuéieg» mov apopovV Tig ATOMKEG OIKOVOUIKES KATOOTAGEL,

AAII 28 (Tpononoinon) «Enevévosig 6 Luyyeveig emysipriostg ko Kowonpadiso»

To AAII 28 «Emevdvoeig oe Xvyyeveig emyerpnoetg ko Kowonpatiegy aviwabiotd to AAIT 28 «Erevdvocelg oe
Yvyyeveig emyepnioeign. O oromdg avtod tov Ipotinov eivar va opioetl Tov AOYIOTIKO YEPIGNS AVOPOPIKE UE TIG
eNEVOVGEIG GE GVYYEVEIG EMLEIPT|OELG KoL VOL TAPUIECEL TIG OMALTNGELS YI0L TNV EQappoyn TG HeBddov g kabapig
Béong katd ™ AoyloTik TV enevdicewy oe cvYyeveis kat kowonpaies, Onme mpokdrTel and T SNocisven Tov
AITXA 11.

Engvdvoeis o Ovyarpinés kar Xopyevelc eniyeipioeig
(o) Ovyaztpixés etaipeie

Ouyatpucég etvar ol emyeproels (GUUTEPIAOUPUVOREVOV TOV ERLXEPHOEMY EWBIKOD 0KOTOV) TV 0TS 0Tl
AGKEITOL OLKOVOIKOG Kal AEITOVPYIKOG EAEYY0G amd TNV UNTPUc enl TV SIKMOUATOY YNHPOL TV OToinV 1|
UNTPIKT] KaTé et Toc0oTo peyaAdTepo Tov 50%. H dmapén kot exidpacn toxdv Suvvnrikdv dukaimpdtmv Wyijeov to
onolia, éyovv Bepeldoet ducaimpo eEaornong KoTd Tov ypovo cOHVTAENG TOV OKOVOUIKOY KOTAoTAcE®Y 1 elvat
HeTATPEYLLL, AGUPAVETOL VITOYT) TPOKELLEVOL VoL oTolyelo0eTnOel EGV M UNTPLKT) aokel Tov Edeyyo ent piog GAANG
enxeipnone. H Etoupeio dev cuvidooet kot dev dIOGIEDEL EVOTOUHEVEG OIKOVOUIKES KOTOOTAGELS AdYm Tov OTL
Ol OLKOVOUIKEG KATACTAGELG TNG 1d10G Kot TV BuyaTpik®dV TG TEPAAUPAVOVTUL GTIS EVOTOUUEVEG OLKOVOMIKEG
KaTaoTdoelg Tov ovvtdooet N puntpwct] Etoaupeioc ZIAENOP AE xou yu to Adyo avtd, pe Baon o A.AIL 27, dev
VTOYPEOVTOL GTHV GOVTUETN EVOTOUEVMY OLKOVOIKDY KOTOOTAGEWDY.

"'EAeyyog pmopel vo DIEpYEL Kol 08 TEPUTTMCELG OTOV 1) GUULETOYN OTO HETOYIKO KEPAANO pe SIKaimiLo Yijeov
efvan pukpotepn tov 50%, adid v Etatpeio eivar oe Béomn va e€ooktoet EAeyy0 OTIC XPMUATOOIKOVOMIKEG KOl
emyepnpatikég mohticég, de facto. De facto &heyyog veiotator drav o apBpds tov Skampudtov YReov g
Etoipeiog, o oyéon pe tov opBud adké kot TNV KOTAVOUT TV SIKAUMOUITOV TV GAAOV etdywov, divoov
duvardtiTa eléyyov amd Tov OMAo TMV YPTHATOOIKOVOUIKMY KoL ETLYEIPTILOTIKDY TOATIKOV.

H amdxtnon Buyatpikdv etatpeidv Aoywotikomoleitor pe t péBodo g e€ayopds. To tiunuo g e€ayopdc
vroloyietar g 1M edhoyn ofio TV TEPOVOWKDY OTOLEIOV TOL LETAPEPOVIUL, TOV VIOXPEDCEMY ROV
avaiappdvovral kot TV petoydv mov ekdidovral and v Eapela. Ot dandveg mov oyetiCoviat pe v e&oyopd
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TIPAKXYY AE Etrioleq Okovopukég Kotaotdoelg

ETAIPIA TTPOQ®HIHZ ANAINTYZEHX 31 AekepBpiov 2013

KATAZKEYAZTIKON ZYXTHMATON ZIAHPOY ) , ,
(OAa Ta mood o€ € - Eupw)

g&odonotovvtal. To meplovoud oTorygin, Ot VIOYPEMCELS KUl O1 EVOEXOUEVES DIOYPEDOELS TOV PETAPEPOVTUL OF
pio EmLEIPNUATIKY CUVEVDOT) EMPETPAOVTOL 6TV e0loyn a&ia Tovg katd Tnv Muepounvio g eéayopds. Ta.
avayvopioiyio ctorein evepynTikod Kot VTOYPEDCEMY KL Ol EVIEYOLEVES VITOYPEDCELS TOV UTOKTOVTUL GE 10
EMLYELPTUOTIKT] CUVEVIOT], ETUETPOVTOL OPYIKE KoTd TV nuepopnvia andktnong oty edroyn aia tovg. Avd,
nepintmon eéayopds, N Etapeio avayvopilel toxov pn eléyyovoo ovppetoxf g Buyarpuig eite otnv edhoyn
a&io, eite otnv o&io Tov pepidiov tng un eréyyovoag ovppetoxns otny kabaph Béomn g Buyatpuki.

To vrepPaiiov Tov GLVOAOL TOV LeTaPEPBEVTOG avTaAldypatog, Tov dikaumpudtav tpitov kot Tng edhoyng a&iog
TPONYOUHEVDV CUUUETOYIKAY SIKUIOUATMV GTOV OMOKTOUEVO KOTA TV NUEPOUNVIAG andktnomng, exi tng bAoyng
a&iog Tov Kabapdv avayvempioiny TEPLOVCIUKMY oTotyeiny g Buyatpuig Tov anokthnke, Aoylotikoroleitot
g vrepadio. Av T0 6OVoAo TV Topandve gival pKpoTepo and Ty e0Aoyn aéio Tav kabapdv avayvepiciumy
TEPOVGIOKDY oToyeinv g Buyatpucis, N Stupopd avayvepiletar dpece 6TNV KOTAOTOOT AMOTEAECUATOV.
Toyov evdeyodpevo avrdAiaypa mov petafifaletat and tov anoktdvio avayvopifetal otny droyn aio katd tnv
nuepopnvio amdktnong. Omnotecdnmote petayevéotepeg petaforéc otnv edhoyn a&lo Tov evdeydpevov
aVTOARGYLOTOG, IOV TEKNAipETaL OTL amoTeAODY oToLyElo TOV EvepynTiKOD 1| TabNTIKOD, avayvapiloviatl copemva
pe to AAIT 39 eite ot anoteréopata gite wg petaforn ota Aowmd cvvolkd ewoodfjpara. Eqv 1o evdeydpevo
avrdAlaypo katatdooetal wg otoryeio tov Idinv Kepotainv, dev emavapetpdror £og Ty tedkl taktonoinot
oV pécwm tav [diov Kepoiaiov.

H Eraipeio korayxwpel 116 enevddoelg oe Buyatpicés, 0TI ATOMKEG OIKOVOUIKEG KOTAGTAGELS TG, GE KOGTOG Heiov
amopeionon.

B) Abénon mosoorod oe Goyarpiéc

H Etoipeio xeipiletar Tig cuvaArayés pe To0g KATOXOUG Ut EAEYXOVOHOV GUUUETOXDY HE Tov 1610 Tpdmo 7o
xewpiletor TG ocvvaAAayég pe Tovg KVpovg petdyovg TG Etoupeing. Oocov agopd Tig ayopés mov
TPAYHATOTOOVVTUL G0 KOTOYOLG 1) EAEYXOLUOMV GOUUETOXMDV, T Oa@opd peta&d TOL TWAMNTOS 7OV
ratafAnOnke kar g Aoyotukig adiog Tov amoxtndéviog pepdiov tov Wiwv kepakainv g BuyaTpikhg
ratoympeitol ota 1610 Kepdarowa. Képdn 1 {npieg mov TpokdmTovy and tny TdANGCY 6€ KOTOYOVS LT EAEYYOVCHOV
cuppeToydV Kataympovral eniong ota 1o KepdAoua.

“Orav M Etaipeio mavoet va £xel Edeyyo 1) oNPOvTiKT eXPPo, TO EVOTOUEVOV TOGOOTO GOUUETOYNG EXLLETPATE EK
véov oTnv e0A0YT a&io Tov, eV TUXOV SPOPEG TTOL TPOKHTTOLY KaToY®POOVTOL oTa ooteléopata. Katdmw, to
TEPOVGLOKO aVTO oToyeio avayvmpiletal mg cvyyevig emyeipnon, kowompadio 1 XPUATOOKOVOUIKO oTolyElo
gvepynTucov oty edioyn ovt) adio. Emmpocbétmg, oyetikd mood mwov eiyav mponyovuéves koatayxmpndet
amevbeiag otnv kabapr] Béon Aoyiotikomorovvton pe tov 010 Tpdémo mov B axoiovBovviov oe mepimTtoN
TMOANONG TV EV AGY® TEPLOVCIOKDY GTOLEIDV KOl VTOYPEDCEMY, NTOL LETAPEPOVTIAL GTOL UTOTELEGLOTA.

) LUYYEVEIS ETLYEIPHOEIS

Yvyyeveig enyeipfioelg eival ot enyelpnoelg, otig omoieg | Etaipeia £xel ovoiddn emippon, arrd 6yt édeyyo, 1o
onoio yevikd, woybel 6tov 10 T0c06TO GLUpETOXNG Kupaivetor neta&d 20% kot 50% tov Suwaiwpdtonv yigov. Ot
eNeVODCELS OE oOLYYyevelg emyelpnoelg Aoylotikomolobvrar pe tn uébodo tng kabaprg Béong kol oapyikd
avoyvopifovtor 610 k6oTog KTNoems. O Aoyupaopos tov enevdioewy oe cuyyeveig enyeipfoeic mephopfdvel
o TV vrepagio mov Tpoékvye katd Ty egayopd (Letmpévn pe toyov {npieg amopeinong).
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IMPAKXYY AE Etfioleg Owkovolkéc Kotaotdoelg

ETAIPIA TIPOQOHZHY ANAIITYEHX 31 Aekepppiou 2013

KATAXKEYAXTIKON XYZTHMATQN ZIAHPOY . , ,
{OAa ta mood o€ € - Eupw)

Ye mepintmon Helwong Tov ToGocTOV GURUETOYNG O CUYYEVN emtyeipnon, omov opwe | Etaipeio ovveyilel v
aokel onuavtuc) emppor], poévo 1 avaroyic ota TOGE TOV Eiyav TpoNyoLpEVRS KaToywpnOel amevbelog oty
kaBaphy BEon Ba kataympndel oo omoteAéopata.

To pepidio g Etaipeiag oto k€pdn 1 TIc CNUIEG TOV CLYYEVOV EMXEPTIOEMV NETE TV eEayopd avayvopiletat
oto omoteAéopoTa, v To pepido tov on’ evbeiog petafoAdv Tev oamobfepotikdv petd v efayopd,
avayvopiletar ota Aowmd cvvorkd €coda. O cuocmpevpéveg petaforég emnpedlovv tn Aoywotua) afio tov
emevivoemY oe ovYyevelg emyelproelg. Xty mepintmon mov 1o pepidio g Etopeiog ent tov Inudv pag
ovyyevoig vrepPel tnv aia g enévduong otn cvyyevn, dev avayvmpilovol emmAéov {niég, extdg edv Exovv
yivet TAnpopég ) £xovv avaAneel tepattépm SecPedOELS Y10 AOYOPLAGHO TNG GLYYEVOUG,

H etaipeia katoympet T1¢ enevdVGELS TNG 6€ Guyyeveis etatpeieg 6T0 KOGTOG KTNoNG Helov Ty anopeimon.

ZOVELAAYROTIKEG PETATPOTEG
(o) AEITOVPYIKG VOUIGUO KO VOUIGUO, TOPOVTICTHG.

Ta otoyela v owovopkdy Katactdoewv g Etapeiog kotaympovviol Kot Tapovstdfoviol 6To VOMGHO TOV
TPOTEHOVTOG OKOVOUIKOD TeptPdAiiovtog, oto omoio 1) Etaupeia Agsttovpyei («AE1tovpytkd vOHIGHLAN»).

B) Lovallayés ko vrolotma

Ot cuvadlhoyég oe EEva VOUICHATO PETATPEMOVIOL GTO AELTOVPYIKS VOUIGUO, LE TNV XP1IOT TV COTYDV TOV
woydovy Kkatd TNV Nuepounvia t@v cvvarraymv. Képdn kar {npiéc and cuvaliaypoticés dopopeg ol onoleg
TPOKOTTOVV amd TNV exKAOAPLON TETOIWV CLVOAANYDV KT TNV SdpKeLla TG XPNIOTG KAL A0 TV UETATPOTT) TMV
VOUIGHATIKOV oToleinv o ekppdlovial oe EEvo vOpIGpa e TIG 1oyDoVsEG LoOoTILieg KaTd Tnv muepopunvia
100A0YIoHOV, KaTaympodviatl 6to amoteécpotd. Ot cuvaAAoyLaTIKES Stpopég and un VOpIoHaTiKG ototyeia,
TOV OTOTIUMVTOL OTNY eVA0YT &l Tovg, DempovvTol @¢ Tiumpa TG eDA0YNG a&log Kot CUVETMG KOTOX®POVVTOL
OOV KL 01 Stapopég ATNC.

Evoaparta Haywo

To evodpota ndyw mopovoldfoviar 610 KOGTOG KTHCEMG WNElOV CUGCMPELUEVEG ONOGPECES KOl TLYXOV
amopeioon. To kdotog KTNoE®G MEPAaUPhvel OAeg TG Gpeca oyetilOpeveg dAmAveg Y TNV OmOKTNON TOV
ototyelmv.

MetayevéoTepeg damAveg KOTAX®POLVIGL o enodENOT TG Aoyotkg afiag Tov evooudtov mayiov 1 og
Eexoprotd maylo pdvov gdv eivor mBavo o peAlovtucd owovopkd o@éAT va elopedcovy oty Etaipeia kot to
K6otog Toug umopel vo empetpnBel afdmota. To kdoTOG EMOKELVOV KOl GUVTHPNOCEMV KATOYWPEITUL GTOL
QTOTEAECHLATO OTAV TPAYHATOTOOVVTAL.

Ta owdnedo dev anooPévoviar.Ot anooPécels tmv GAAoY oToyeimv TV evompdtov moyiov vroloyilovial pe
v otabepn néBodo pe 1oémooeg evildpeces emtPapivocty 6To SIUOTIHA TIG OVAHEVOLEVIG WQEALTG CmNG TOV
oToyelov, £161 MoTE VoL 1oy paPel TO KOOTOG GTIV VIOAELUUOTIKN TOL a&i, o¢ e&Ng:

- Kripw 10-33  "Em
- Mnxavolo’yucég B
eEomhiopog 2-20
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TTPAK2YY AE Etrioteq OlkovopLkég Kotootdoelg

ETAIPIA TTPOQOHZHE ANATITYEHZ 31 AexepPpiov 2013

KATAZKEYAXTIKON YZTHMATQON XIAHPOY ) , ,
(OAa ta mood o€ € - Eupw)

- Avtokivijta 5-7 Et
- Aowmog e€omAicpog 3-20 'Em

O vrokeppoticés adieg kol or weéipeg (wéc tov gvompdtov mayiov vrokewtal og emnavebétaot), edv
ypedletat oe KGbe npepounvio IGoroyiopov.

Ortav ot Aoyotikég a&isg v evompdtov mayinv vrepBaivovy Ty extiudpevn avaktion agio tovg, 1 dwpopd
(amopginon) kotaympeital Gueca oG ££000 0To ATOTEAECHLATA.

Kotd v moinen eveopdtov nayiov, ot dwwgopés petalhd tov Tipunqpotog Tov Aappdvetal kot Tng AoyloTikng
Tovg a&iog KoTaympovvTal wg kEPSN N Enpieg oto anoteAéopata.

XpNRoTooKovopkd ££080 OV aPOPOVY GTNV KOTUOKELT] GTOLEIMV EVEPYNTIKOD KEPOACIOTOOVVIOL Yt TO
ypovikd didotnpa wov amorteiton pEXPL TNV oAokAfpwon TG KataokevNG. OAa 1o GAAL XPNULUTOOLKOVOLLKE,
€000 avoyvopiloviol 6T ATOTEAESLOTO XPTCEMG.

Zroryela piy KOKA0QOPOVYTOS EVEPYNTIKOD TPOG WA O

To un xuKkoeopakd otoyeio KATOTACCOVTOL TPOG TMANGCT Kol OTOTdVTOL 6TV pkpdtepn a&ie peta&d Tng
TpéYovcog Aoytetucng aiag kat tng evAoyng aiag pelov to £oda nhANoNg, epdoov 1 adia avtn extibton 6Tt B
avoktnOei and v Etatpeio péowm thg TmANGENMG TOVS KAl OYL 0O TN XP1IOT) TOVE.

ZouyneIeUOS XPHUOATOOIKOVOUIKOY GTOLYEIY

To ypnpatoouwovopkd ototyeio evepynTikol kot mabntikod cupymeitovior ko 1o kabapd mocod mapovcdleror
OTOV 1GOAOYIGHO £QOGOV VIGPYEL £VO. EVVOLO OUKOUmLLO Y10 CORYNQITHO kol 1] TpoOeot] vo SWKAVOVISTOUY O
kaBapt Paon M va avayvepiotel To otoyeio Tov gvepyntikod Kat va dtokovoviotel o ototyeto Tov mabnTikod
T TOHYPOVOL.

Aroucioon adios un YpRuatoorcovouic@y TeEploveIaKdy oTotysiny

To neplovcluKd oTolyeia mov EYovv arpocdloptoTy wPEAU Lm1 dev arocPévovial aAld vVIoKewTHL 68 EAEYYO
amopeimong emoing kot 6tav Kamow yeyovota katadsucviovy Ott 11 Aoyotuay aflo pmopel vo pnv eivan
avaktiown. To teprovoiaxd otoyeio Tov anocBévovial vadkewtal oe Eheyyo anopeimong g aging Toug dtav
vrdpyovv evdeifelg 6t 1 Aoyiotkn aio Tovg de Ba avaxtBel. H avaxtioyn adio eivor n peyarvtepn petald
g evhoyng aklog pelov é€oda ndANCNG Kot TG aiag xprong (mapovoa afic ypPNUATOPODY TOV AVOLEVETUL VO,
dnpuovpynBovv pe Pdon v extipnon g doiknong yu. Tig LEAAOVTIKEG OUKOVOULIKES KO AEITOVPYIKES CLVOTKEG).
O1 {piég amopeimong kataywpodvian cav ££0da otny Katdotaon Amotekespdtov otr xpron mov TpoKHITOUY.
o v ektipnon tov {Mudv amopelmong T meplovclakd oTowelo. evidoooviol ot HKpOTEPEG OVVATEG
LOVASES 51 IOVPYING TAUEWKDY POV,

Amobépara

To amobépata amotipdviar oty youniotepn adio petabd k6GTOLG KTNONG Kot TG Kabupi)g PEVCTOTOMGYLIG
aéiag. To kdotog mpoodopiletar pe 1 puébodo tov péocov pnviciov otadpkod KOGTOVG. XPNHUTOOLKOVOLLUKE
£€0da dev meprhapfavovtar 610 kK60TOG KTNoEMS TV amobepdtov. H kobapt peuotonomoyn a&io extipndrot pe
Béion Tig TpEYoLoES TWEG TOANONG TV omoBendTmV oto Thaicta TG cuviiBovg SpaoTNPLOTNTOS APAIPOVUEVMV
KL TV TVYOV e£00mV TOANGNG OTOV GUVIPEEL TEpinTOON.

14



[TPAK2Y2 AE Etfioleq Owovopkég Kartaotdoetg

ETAIPIA TTPOQOHIHY ANAIITYZHZ 31 Aekepppiov 2013

KATAZKEYAZTIKON ZYETHMATON ZIAHPOY . , ,
(OAat to mood o€ € - Evpw)

Europixés ka1 Aoinés Ppayonpobsouss anairtioelg

Ot azmoutioelg and TeAdTEG KaTaympoOvTol apyikd otny e0Aoyn a&io Tovg Kol HETAYEVESTEPR ATOTIUMVINL GTO
avandofeoto kdotog pe N [EBodo Tov TPaYHATIKOD EMTOKIOL, APApoLEVOV Kot Tov {npidv artousioong. Ot
{nég amopeimong avayvopilovior otav vrdpyst avriceuevikny évdelEn 6tt 11 Etaupeia Sev eivan oe Béom vo
glonpdel OAn Ta mood mov ogeilovrat pe Pdon tovg cvpPotikods dpovg. To mocd g mTpdPrewng eivar 1)
Spopd petald g Aoyiotikng aiag TV amotoemv Kot TG Topodoas adilog TV EKTIHAUEVOV HEAAOVTIKMDV
TOpEWKOY podv, mpoefoprovpévoy pe 1t pébodo tov TpaypoTikod emtokiov. To mocd ng mpoPreymg
Kataywpeitor og ££odo oty Katdotaon Anotedeopdtov.

Tapsrarxa drabéerpa kot 16006vaua

To tapetoxd Stobéoipa Kot Tapetakd 1wodvvapa TeptAapfévovy to HeTpnTd, Kot T1S KOTUOECELS OYEMC,.
Meroyucé kepdiaro

O1 kowég petoyég mepoptfavovtat ota idio KeQAiaia.

Apeoa ££0da yuu v €kdoon petoydv, spgavifovioar petd TV aQoipest) Tov OYETIKOL GOPOV £L00SNUATOS
apopetucd otn kabapr| Béan.

To kdotog ktNone Winv petoxdv eppavifetor agapetikd omd ta 0o kepdAato g Etoupeiog, péxpt ot idieg
uetoyég mmAnbolv, axvpwbovv 1 emavexdobolv. Kabe képdog 1 {nuid amd mdinon wWinv petoydv kabapd amod
apeoa yo TV cuvoriayn Aowmd £€oda kot eoOpovs, eppaviletal wg amobepoTiko oto o KePAALaL.

IlpounBevtés

O1 amoutiioetg and TpoundeuTEC KATAXMPOVLVTOL OPYIKE GTIV 0A0YN a&io TOLG KoL HETUYEVESTEPH AMOTLLOVVTOL
070 avamOcPecto KOGTOG e TN pEBoSo Tov TPAYHATIKOY EMTOKiOD.

Avaflaiiopevos Popog Ercodqjuarog

O avaPailopevog @opog elcodnpatog tposdopiletar e v péBodo Tng VTOYPEWONG MOV TPOKVATEL ORO TIC
TPOCOPWES dopopég petald tng Aoylotikiig aiag Kt Tng Poporoylig PAcTg TOV TEPIOVGIAKDY GTOLXEIDV Kat
TV vmoypedocewy.  Avafaiiopevoc @opog ewcodipatog dev Aoyileton €dv TpokVTTEL GO THV APYIKN
avayvopor atoxeiov evepyntikod 1 madnTicod 6e GLVOAALYT], EKTOC EMYELPTILOTIKIG CUVEVWOOTIS, 1 ool OTav
€ywve 1 cuverhayn dev emmnpéace obte 10 Aoyiotikd ovTe TO Qoporoywd képdog N {nuia. O avaPoriopevog
@opog mpocdropiletal fe TOVG POPOAOYIKOVG CLVIEAEGTEG OV VIAPYEL YVAOT KOTG THY NUEPOUNVIN LIGOAOYIGLOD,
0T Bo loyvovy Katd T oTyUn mov Ba avacTPaPODY Ol TPOCMPIVES SLUPOPES,.

Ot avoParAdpeves gopodroyikég amartioels avayvopilovial oty éxtacn oty omoia Ho vrdpéer pelhoviucd
QOPOLOYNTED KEPDOG YO TNV YPNGWOTOMOT TNG TPOCOPWVIG dapopds mov dnovpyel v avafaiidpevn
(QOpOAOYIKT] anaitnor.

O avofoAropevog @Opog eloodpuatog avayvopiletal yioo Tig TPooOPWEG SPopés mOv TPOKOTTOVY GTd
enevdvoelg ce BuyaTpucés Kol cuVOEdENEveg emtyelpnoelg, e efaipeot TV MEPIMTOON MOV 1) AVACTPOPN TOV
TPOCHPVAOV Slapopmdv eréyyxetal amd v Etoipelo ko eivar mbavo 6tL ot mpoowpwvég dwpopég dev Ba
avaoTPUPovV 6To TPoPrentd PEALOV.
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[TIPAKYXYY AE EtAoLeq OkovopkéS KOTaoTdoeLC

ETAIPIA MPOQOHZHE ANAIITYEHXT 31 AexepBpiou 2013

KATAZKEYAXTIKON ZYZTHMATQN ZIAHPOY . , ,
(OAa ta mooa o€ € - Eupw)

Ot avofoAldpeves @opooyikég vroypedoels kat oL amotioelg SHvator vo, copyneiloviol pévo oe nepintwon
OV APOPOVY GE KOWI|] QOPOAOYIKT] Gpyi] KAl VEAPYEL TO SIKAIMUO GLMYTPIGIOD OVTHY.

Dopoloyia

H gopoioyia gwcodfipatog vroroyileron pe Baon ) gopodoyiki] vopoBesio kat Tovg poporoyucods cuviereoTéc
mov toybovv oty EALGda 6mov dieEdyovtar ot epyacieg tg Etoipeiag kot kataywpeitat mg é£080 oty mepiodo
KOTO, TNV 0moia TPOKHZTOLY Tol ELCOST| LT,

Hapoyés oro npocwniié
(@)  Hoapoyés peta v £€odo and thv Yrnpeoia

Ot mopoygg petd v £€odo amd v vimpesia nepapPivovy 160 TPoypappaTe KAOOPIGUEVOY ELGQOPOY GO
KoL TPOYPEUHOTE KOBOPLoUEVMY ToPOYDY.

To dedovievpévo KGGTOG TMV TPOYPAUUATOY KABOPIGHEVMY EI0POPHY Kataywpeital og ££080 oty nepiodo mov
aQopd.

H vroyxpémon mov karoxwpeitar 6tov 160AoyIopo yio. o Tpoypdpupato kabopopévay topoydy sivat 1 Tapodoo
abia g déopevong y v kabopiopévn mapoyn peiov v edbroyn i tov mepovolokdY GTolEimY TOL
TPOYPAUNOTOS KL TiG LETABOREG TOV TPOKDRTOVY GG To P AVOYVOPICUEVD, AVAAOYLOTIKE, KEPST Ko {Nuée Kot
0 KooTog Tpobmnpesiog. H déopevon g kabopiopévng mapoyiig vrokoyiletor and aveldptnto avaloyioty pe
™ Xpfion g pebddov tng exTidHEVNG TIGTMTIKNG Hovadog (Projected unit credit method).

Ta avakoywotuch képdN Kot ot LNuiEg Tov TpokdnTovY Umd TG TPOSAPHOYEG pe BaoT Ta toTopucd Sedopéva kat
glvan Tavo 1 kéte and 1o meplddpio Tov 10% g cwpevptvg VIOYPEDOTS, KOTUYMPOVVTHL OTH, ATOTEAECIATA
HEGO GTOV UVOUEVOUEVO HEGO ATPAALGTIKG FPOVO TOV GUETEXOVIOV 6T0 Tpbdypapipe. To k6oTog Tpobmpesiog
Kataxwpeitar dueca ota amoteréopota pe efaipson v mepinToon mov ot petaBoréc TOL TPOYPEUMATOC
eGoptdvrat and tov evamopévovia ypdvo mpobmmpesiog tov epyaldpevov. Ty mepintoon avti 0 KEGTOC
Tpobmnpesiog Kataywpeitor ota anoterécpata e T otadeph 1EB0do pEca oty mepiodo mpipavenc.

) Tapoyés tepuartionod e anacyoinong

Ot mopoy£g TepproTicnod g omacyoinong TANpOVOVTUL 6Tay Ot epyalOpeEvoL amoympody TP ThY MUEPOUNVin
ovvtagodotiicems. H Erawpeio, kataxopel avtég tig mapoyés étav Seopevetar, eite dtav teppotilet 1\
anacyOANen vrapxdvioy epyalopévav obueava pe évo Aemtopepés mpGYpappe i To omofo Sev vabpyet
mlovOTNTO aTOGVPOTG, £ite 6TOV TPOGPEPEL AVTEG TIG TaPOYES OG KivnTpo Yo eBehovsia amoydpnot. Mapoyég
TEPHATIONOD TG sy OANoNG oL ogeilovtar 12 piveg petd tv npepopnvia Tov 16oAoy1oHod TPoeEoProdbvTaL.

2] Bpayvnpdbeopeg IMopoyéc

Ot BpayvrpbOeopeg mopoyés mpog 10 TPosHTKS GE PR Kot £idog Kataympodvtal mg ££080 dtav kabictavTol
dedovievpéveg.

Hpoplewerg
[poBréyerg avayvmpilovrat dtav:

i Yrépyet pio mopodoa vopud 1) tekpatpduevn 8Ecpevsn o amoTéAecia TapelfdVInY YEyovoTmy.
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[TPAKXYY AE Etfioleq Owkovopukég Kotaotdoetg

ETAIPIA TTPOQOHIHE ANAIITYEHY 31 AekepPpiou 2013

KATAXZKEYAZTIKON SYEXTHMATON ZIAHPOY . , ,
(OAa to Moo o€ € - Eupw)

ii. Eivon mBavov 61t 0o omautnBel expon} opmv yua tov Sraxovoviopd tng décusvong.
iii. To amorovpevo nocd propet vo extyunel aéoniora.

Omnov vrapyovy d18popeg Tapopoteg VILOYPEMOELS, 1) mBavotnta 61t Oo. omortnOel expon katd Ty exkaddipion
mpoodiopifetar pe Ty e€€tacn g KoTnyopiag voypedocmy cuvorudd. TIpoPreym avayvmpiletor axdua KL av n
TOavOTTO, EKPOTIG OYETIKG pe omotodimote oTotygio mov mepthapfdverar oty Bl koTnyopio vroyxpedoeny
umopet va etvar pkp.

Avayvarpion e66dwy

To. éc0da mepthapBavovy Ty eddhoyn aéia tav noificeny ayabdv kot Tapoyfg vINpecidy, kabupd arnd Popo
Ipooti6épevng Aiag, exntdoeig kot emtotpopés. H avayvdpion tmv esd8wv yivetat og e&fg:

(o) Hwinoeig ayobdv

O moinoelg ayabov avayvepilovton 6tav n Etapeio mopodidet ta ayabd otovg meldreg, to oyadd yivovion
anodektd omd avtolg Ko 1 elompadn g amaitnong eivar 0hoyo eEacQAMGHET.

B Hopoyy vanpecicrv

To €c0da, amd mapoyy vanpeciby Aoyilovtor v mepiodo mov mapéyovrar ot vrnpesieg, pe Péon 1o cTddo
OAOKANPWOTG TG TAPEYOHEVIIG VINPEGTNG OE GYEST) HE TO GUVOAO TMV TUPEXGUEVOV DINPECLHV.

() Eoodo. and toKovg

Ta £c0da and téKxoVG avayvmpiloviatl Bdcet xpoviknig aveloyiog Kot He TV ¥PTioT TOL TPAYUATIKOD EMLTOKIOV.
Otav vrdpyer anopeinon tov anarosnv, 1 Aoyotiky afin avtdv peidvetal 6To avaKTAGINO T0Gd TOVG TO
omoio eivar 1 mapodon a&io TOV AVOUEVOUEV®MY HEAAOVTIIKDY TAUEWKOV PODY TPOEEOPAOVUEVMV LE TO apPYIKO
TPOLYHATIKG EMTOKIO. XNV ovvEYELo Aoyifovtat torot pe o {810 emtdkio eni g amopetwpévng (véag AoyioTukic)

aiog.

(4) Mepiouazo,

To. pepiopata, Loyiovrar mg éc0da, dtav Bepehdvetat to dikaiopa tng sionpang.
MioOw oerc

Ot wobhoeg nayiov 6mov 1 Etaipeia Swtnpel ovoiwddg 6hovg Tovg Kivdhvoug Kt o opéAn tng loktnoiag
Tagvopodvral og ypnuetodotikég obhoets. O xpnpotodotikés pobboelg kepalotonoodviar pe v évapén
e picBwong ot yapnAdtepn petad g evhoyng adiog tov mayiov otoyeiov M g mapovoug afiag Twv
eMdyotov pcloudtov. Ot avtictoleg voxpedoels omd wobodpota, kabupés amd yprnuatookovokd £€oda,
amewoviCovtal otig vroxpedoels. To pépog tov YpMuaTootkovoutkod e£G80V TOL APOPE GE YPMUATOSOTIKEG
robmoeig avayvopitetar oto anoteAéopata xpiong kotd t Swipketa g picbwong. Ta wdylo wov omoktiOnkay
pe ypnpotodotct| pichwon amooPévoviar ot puxpdtepn mepiodo peta&d g weEiung (ong Tov Tayiny kot g
ddpkelng picBworg Tovg.

Miwsbhoelg 0nov ovoiwddg ot kivdvvor kot ta o@éAn Tng Woktnoiag dtatnpodviar and tov exucbot
Ta&vopobvratl wg Asttovpyikég piobmoeig. Ot Thnpopég mov yivoviat yla Aettovpytkég pobhoeig avayvmpiloviot
ota anoteAécpOT Xpiong oe otabept) Bdon katd tn didpkewr Thg picBwong.
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I[TPAKXYY. AE Etfjoleg Okovopukég KotaoTtdoEeLg

ETAIPIA TTPOQO®HIHE ANAIITYEHY 31 AekepPpiov 2013

KATAXKEYAXTIKON XYXTHMATON ZIAHPOY , , ,
{(OAa ta mood og € - Eupw)

AraOson kepdov, diavourj ueproudTmy

H 6168eom tov kepddv ypfioemg kabdg kot 1) avayvdpilom Thg voypémong dtavoung pepicpatog avoyvopilovrat
OTIG OIKOVOKEG KoTOoTAoELG OOV ANeBel 1) telixt) Eykpion and ) [evikt) Zuvérevon tov petdywv.

2rpoyyvlononjoerg

Ta nocd wov eumepiEyoval oe BVTEG TIG OUKOVOIKEG KATAOTAGEL £XOVV otpoyyvionomBel o evpd. Ady® Tov
YEYOVOTOG GUTOD, LUPOPEG TOL EVIEYETAL VAL VIEAPYOLY 0PeILOVTAL GE OVTEG TIS GTPOYYVAOTOCELC.

3. Awyeipion YPNIOTOOIKOVORIKOD KIvEhvoy

H Ertaipeio and ™ yxpron tov xpnuotooikovopkdv g pécwov tibetar oe motwtikd kivdvvo, oe kivéuvo
pevoTOTNTOG Kol 68 Kivdvvo ayopds. H onpeimon avth mapovoidlet mAnpogopies yio v ékbeon tng Etaipeiag
o€ KGe évay amd ToLug avmTEP® KIvEUVOUG, Y10, TOLG 6ToYovG TG Etatpeiog, Tig mohttikés kat Tig Suadikacisg mov
eQopUOGeL yia TV empéTpnon kot Tn Swayeipion tov kivdbvov, kabdg ko T dtayeipion kepataiov g Eraipeiog.
IlepiocOtepa mOCOTIKG OTOLXElOL Y100 ODTEG TIS YVOOTOMOWOE TephapuPdvovior 6e OA0 TO £0POC TMOV
EVOTOUHEVIV OLKOVOULKDV KATAOTACE®DY.

Ov moMtucég dayeipiong xkwddvov g Etonpeiog epappdlovior mpokeyévov vo avoyvepilovior kot va

avoivovtal ot kivévvor mov aviperonier n Etopeie xor va tieviar opir aviinymg kwddvov won vo
gpapuolovtar Eleyyol mg mpog avtd. O moitikég dwyeiplong Kvdvivou Kat to, oyeTikd cvotiuota eEetdalovtat
TEPLOOIKG. (DOTE VO EVOOUATOVOLV TIG GAANYEG TOL TOPATIPOVVIOL OTIG GLVONKEG TNG OYOPUS KUl OTIG
dpaotnpdtnteg g Etoupeiog.

H enifleym g mpnong tov moltikdv kot Swducocihv diuyeipiong kwvdbvov éygr avatedel oto Tumfpa
Ecwtepucot EAEyyov, To omoio mpoypotonotel TokTikoDg Kot EKTAKTOVG EAEYYOUG OYETIKG. HE TNV EQUPHOYT TOV
SSKAGIDY, T0, TOPIGHUTA TMV OTOIV YVOGTOTOWVVTHL 6T0 Atotkntikd Tupfodhio.

Kivovvog ayopas
2ovaldaypatiiog kivovvog

H Eroipeio dpactnpionoteitar otnv EAAGS ot cvvendg to peyaditepo népog 1ov cuvariaymdy tng Seldyetar

ce Evpo.
Kivovvoc emrroriov

H Etoupeio dev £xgr ddvewn ko kaddnrerl Tig vroypemoelg g e T8 KepdAaia. ‘Etot &xel expundevicet tov
Kivduvo g petafoinc Tav entrokiov.

IotwTik6s Kivovvog

ITototikog kivovvog eivar o kivévvog {nuiag g Etoupeiog oe mepintwon mov évag meddtng M tpitog oe
GOVOALOYT (PTHOTOOLKOVOLLKOD PEGOV eV eKTANPOCEL TG GVLUPUTIKEG TOV LROYPEMOELS Kol oyeTileTol KoTé
KOPLOo AGYO JE TIG AMOUTGELS 0o TEAATEG Ko TG enevivoels o ypedypupa (investment securities).

Eyyvioeg
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ITPAKXYY AE Etrioteg OwkovopLkég Kataotdosig

ETAIPIA TIPOQ®HIHY ANAITYZEHZ 31 AexepPpiov 2013

KATAYKEYAXTIKON ZYLZTHMATON ZIAHPOY . , .
(OAa to mood o€ € - Eupw)

H Etaipeia €xet g moAtiky vo. pnv mopéxel eyyvnoetg, mopd povo kot kot efaipsot), pe amd@oct Tov
Arorkn ko) Zvppoviriov oe cuvdedepéveg etapeiec.

Kivovvog pevorétiyrag

O «ivduvog pevotdtnrag ovvictator otov kivdvvo m Etapein va un ddvorar vo  ekmAnpdost TG
LPMNUOTOOLKOVOUUKEG TIG LROYXPEDOELS Otov avtég Anyouvv. H zmpooéyyion mov vwobetel 1 Erapeio yuo
dwyeipion g pevotdtntog elvar va Swwoariler, pécwm SKpATNONG TOV ATOAVTMG AVOYKOIOV TUUOKOV
daBecipmy Kol EXOPKDOV TOTOTIKOV oplmv and TIg cvvepyalopueves Tpdneles, 6Tt mhvta Bo £xel pevotdTNTA YIaL
V. EKTATPAVEL TIG VIOXPEDCELG TG TV oTEG Ayouy, Katm amd cuviibels adlhd kot Sbokoreg ovvinkes, ywpig
va. vplotarar un anodextéc {nuieg 1 va dwaktvdvvedetat n ipn g Etapeiog.

[Na v aroeuyn Tov kwddvev pevotdtntag 1) Etapeia devepyel npdPreyn tapuaxdv podv yo nepiodo étovg
Katd T obvtadn tov eTiolov TPoHTOAOYIGHOD, Kol unviaio. KoAOUEVN TPOPAEYT TPLOY UNVOV €101 HOTE Vol
efacpariler ott Swbéter apretd topokd Swbéowa Yoo vo KOADWEL TIG AELTOLPYIKEG 1TIG OVUYKEG,
ooumepAaUPUVOUEVTG TG KAADYNG TMV YPTIOTOOIKOVOLKOV vrtoypedoemv e H molitikr avth 6e Aappdvet
VIOYT TNG 1] CYETIKT] eTiOpaoT) amd axpaies ovvBikeg Tov dev umopodv va TpoPrepboiv.

Araygipion kepalaioo

H moMtiki) tov Aotntikod Zopfoviiov cvvistator ot dwripnon pag wyvpig Pdong xeeaiaiov, dote vo
drotnpel TNy gumicTochivyy TOTOTOV Kot TG ayopds oty Etoupela kot vo emtpénel v peddoviikh) avdmruén
oV dpactnpotitov mg. To Atoumrtucd ZvpPovito mapakorovdei Ty amddoon tov kepaiaiov, Ty oroia opilet
711 Etoupeia og o kabapd aroteréopata Sioupepéva pe to obvoro g xabapnig 8éone. To Aoumnticd Zoppodito
emiong TopoKoAoLOEel T0 eMIMESO TOV PEPICUATMOV GTOVG HETOYOVG KOWDY LETOXDV.

To Atoumtké ZvpPoviio mpoomabei vo Swatnpel o wwoppornio peta&d vymidtepwv anoddcemv tov Ba frov
EQIKTEG e VYNAOTEPQ EMiMESH SAVEIGHOV KO TOV TAEOVEKTNIATOV KL TG 0OPAAELNG OV Bow Tapeiye o, 1oyvpt
Ko vyt G KepoAoakr Béon.

Aeficrne Xpéove MaKpoztpoOsouﬁg Ynoxeeo)csmg : 0,00
Maxkp. Yroypehoeig +X0voro [diov Kepolaimv

Agikng Xvoro Idlmv Kepaiaiov

XPNUOTOdOTNOTS 236%

QKIVITOTTOLT|GEOY 20voro U1 KUKAOQPOPODHVTOS EVEPYNTIKOD

H Eroupeio dev Stobétet va. cuyKeKpLLévo TAGVO ayopds imv petoydv.

Agv vanpéov oArayég oty Tpoctyyion mov vwobetel  Etopeia oyeticd pe t Sroyeipion kepaAoiov katd
dbpker NG xpNoNs.

4. Aoywetikéc Extynieerg ko Kpioeig g Alowijoeng
O extipmoetg kot ot kpioelg g dtolknong enave&erdalovrar dwpkdg kot Pacifoviar og otopikd dedopéva. Kot
TPOGOOKIEG Yo, LEAAOVTUKG YEYOVOTO, TOL KpivovTal 0Aoyes cOpPmvVa pE Ta, 1oybovTa.
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T[MPAK2YX AE Etfoleq OlkovopLkéG KoTooTaoet

ETAIPIA TTPOQOHIHE ANAIITYEHZ 31 AekepPpiov 2013

KATAXKEYAXLTIKON ZYXTHMATQN ZIAHPOY ) , ,
(OAo ta mood o€ € - Eupw)

Znpavtiés 0Y10TIEG EKTIUNGEIS Kal TAPadoyEs

H Etoipeio mpofoivel oe extymioeis kot mapadoyfs oxetkd pe v s&EMEN Tov pelloviikdy yeyovotmv. Ot
EKTHINGCELS KOl TOPUSOYEG OV EVEXOLY OMUOVIIKG KIVOLVO VO TPOKUAEGOUV OVGLDOSELS TPOCUPUOYEG OTIG
Loyoticég agieg TV TEPLOVCIUKAOVY GTOLEIDV KAl TV VTOXPEDCEMY 6TOVG exduevoVg 12 piveg £xovy wg eEfg:

a) Ararreitan kpion and v Etaipeio yio tov mpocdiopiopd tng mpofreyns v ¢opo gisodnatog. Yadpyovy
moAAEG cuvaAAayég Kot vodoyiopol yio Tovg onmoiovg o eSS TPosdlopiopds Tov epov givar aféfatog. Edv o
TeAMKOG POpog eivar SpopeTikdg amd Tov apyikdg avayvopiobévia, 1 Swupopd Oo emnpedost Tov @dpo
£1600MnaTog ko Ty TpdPreym yio avaPorldpevn poporoyia Tng xpriong.

B) H Etapeia avayvopiler mpdfreym yia enidikeg vrobéoeig Phoet otoeinv and tn Nopky Ymnpeoio tng
Eraipeiog.

y) H Eraipeio avayvopiler mpofiéyeis yio ovpPotikéc vroypedoelg mpog merdteg Tng, ot omoieg vroloyiloviat
Bdoet 1oToptkdv Sed0UEVMV KOL GTUTIOTIKOV Ao TNV ENAVGT] avTioToymy TepmTdoemy 1oV TapeAdodvTog.

8) Tapoyéc npocwmicon

H rapodoa afio tov vroxpedoeny yu mopoxés mposwnwod Paciletar oe Sidpopovg Tapdyovieg o omoiot
Tpocdlopiloviatl avaroyotikd, xproylonoimviag kdmoteg mapadoyés. Ot napadoyés mov éyovv yproiporomBei
Y10, TOV TPOGSIoPISHoD Tov Kabapod eE6dov mapoyhv Tposwrkod nepthafdvovy to Tpoe&oAnTikd enttdiKio,
TIg peAkoviikég avéroelg obhv kabhg kot ta enireda TAnBmpiopov. Toxdv cAhayég otig mapadoyés avtés Oa
EMNPEAGOVY T AoYloTiKN adin TG LVIOXPEOGNG.

H mopodoa aio tov kabopispévov napoydy nposdiopiletar ypnowonowbvrag 1o katdAinio mpoeEopintucd
emtokio (Aeiktng opordywv "iBoxx AA-rated Euro corporate bond 10+year"), mhiéov tov avéicemv tov

amodoyHV TOV TPOSOMKOD. AVUALTIKOTEPO OL TAPASOYES TOV YPNOIHOTOMONKAY TAPOVGIALoVTaL 6T oTuEinon
14.

KabOoprorinés kpicers tys Aoixnons yra v epapuoyl tov opetikdy apydy

Kat’ epoappoyn tov dwrdéemv tov AAIT 2 o amoBépota amoTiovvTol ot XaunAGtepn Tl peta&d kdéoToug
Ktfioewg Ko kabopnig pevotoromonng a&iag.
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ITPAK2ZYY AE Etrioteg Okovopikée Kotalotdoetg

ETAIPIA TTPOQOHZHX ANAIITYEHZ
KATAZKEYAZTIKON XYXTHMATQN ZIAHPOY

5. MIAnpo@op1oT KATE TOPEX

Asvutepelwv tUMog Avadopds - yewypoadkoi Topeis.

31 AskepPplou 2013

(OAa ta mood o€ € - Eupw)

H é6pa tng Etatpeiag kat n kUpa xwpa dpactnplonoinang tng elvat n EAAGSa

Howincseg 3111212013
EAAGSa 508.900
Zvoro 508.900

Avaivon TOV TOAMGEOV ava

KaTnyoplo 31/12/12013
'Ecoda amd vmnpeocieg 508.900
Zovoro 508.900
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TIPAKYYY AE Etrioleg Owkovoptkég Kortaotdoeig

ETAIPIA TTPOQOHIHX ANAIITYZHE 31 AekepPptov 2013

KATASKEYAZTIKON SYSTHMATON SIAHPOY , , ,
(OAa ta mood o€ € - Eupw)

6. Evoopata dyla teplovolakd otoyyeio

ETAIPIKA ETOIXEIA Emmka ko Litvolo
sSapTijpeTa

Kéoroc

Ymélowro oric 1 Jovovepiov 2012 52.512 52.512

Tpootikeg 406 406

Yrdlowuro onic 31 Askepfpiov 2012 52.917 52.917

Zyooopeopives onocpicsig

Yralowwo onic 1 Iovovoepiov 2012 -47.716 -47.716

AmocPecew ypiong -3.295 -3.205

Yrolowwoe oric 31 Askepfpiov 2012 -51.011 -51.011

Averoofeory alie onic 31 Asxepfpiov 2012 1.907 1.007

"Emnlo kay

ETAIPIKA ZTOIXEIA . Zihvodo
eCaprparo

Kootog

Ynaobrowro erig 1 lavovapiov 2013 52.917 52.917

[IpooOiikeg 1.981 1.981

Ynroérouro 6tig 31 Askepfpiov 2013 54.899 54.899

Xvoowpeupiveg anocPiceig

Yrohiowro 61ig 1 Iavovapiov 2013 -51.011 -51.011

AmocBécerg ypriong -1.578 -1.578

Yrorowro 6tig 31 Asxepfpiov 2013 -52.589 -52.589

AvanéoPeotn aéio otig 31 Askepfpiov 2013 2310 2310
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TTPAK2YY AE Etfoleg Olkovopkég KotooTtdoetg

ETAIPIA [IPOQOHIHE ANAIITYEHE 31 AexepPpiov 2013

KATAZKEYAXTIKON XYETHMATQN ZIAHPOY . , ,
(OAo ta nood o € - Eupw)

7. AvAa MEPLOVOLAKA GTOLYEL
ETAIPIKA ETOIXEIA N Eidvolo
Aoiopiks
Kaorog
Yrohowno onic 1 Ievouvepion 2012 136.130 136.130
Yrolowwo onic 31 Azxepfpiow 2012 136.130 136.130
Zvoowmpeopive: anocfice:
Yroiowwo onic 1 Iovovapion 2012 -72.800 -72.900
AmnocPéosis yprionc -17.226 -17.226
Yroélowmo orig 31 Aswzpfpiow 2012 -00.126 -80.1256
AvamocPeorn eiiv oric 31 AsxepPpion 2012 46.004 46.004
ETAIPIKA XTOIXEIA , Zvvoro
Aoyiopko
Kaorog
Yrorouro orig 1 lavovapiov 2013 136.130 136.130
Yrodrowno otic 31 AexepPpiov 2013 136.130 136.130
LuoomPEVPEVES OmOoPEicELg
Yao6drowro otig 1 Ilavovapiov 2013 -90.126 -90.126
Amoofécers xpriong -17.226 -17.226
Yrorowwo otig 31 AsxepPpiov 2013 -107.352 -107.352
Avarnoofeotn alia o1ig 31 AexepfPpiov 2013
Peotn at ° nbp 28.778 28.778
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Etfioleg Owkovopikég Kataotdoelg

I[TPAKXYYX AE

ETAIPIA TTPOQOHIHE ANAIITYEHZ 31 AexepPpiov 2013

KATAXKEYAZTIKON XYEXTHMATQON ZIAHPOY ) , ,
(OAa ta nood o¢ € - Eupw)

8. Epumopikéc & AOLES ATIULTIOELS

Epmopiwkég & Aownég Amantiioeig 31/12/2013 31/12/2012
Ilood oc €
Kvkho@opoovv Evepyntiko
[Mehdteg 15.137 783
Bpoyvnpdbecpeg omatti|oets Kotd cuvOedepEvaV ENLY/GEOY 56.520 316.258
Tpéyovoeg YOPOROYIKEG ATAULTIOELG 81.097 31.399
[Mpokatafor) pépov elcodNUATOC 2.266 42.026
Xpehoteg dipopor 170 0
Aoyaplacpol dtouyepfioens Tpokatafordy Kot TGTOoEMY 0 54
[Mpoxataforés mpounBevtdv (ektdg Taryimv kot amobendTmv) 0 1.000
Zdvodro 155.190 391.521
Mn Kvkhogopoov Evepynrtiko
Aowmég pakponpdbecieg Amottiioelg 1.525 1.525
Xvoro 1.525 1.525

XPNLOTOOLKOVOMLKA OTOLXELOL atVaL KaTtnyopia

Adveia kot Advela Kal
aTTAITAOEISC  ATTAITAOEIG

Moad ot € 31/12/2013 31/12/2012
EutTopikEg kat AOITTEG OTTAITACEIG 0 0
Tapeiaka diloBeaiya kal 1I0oduvapa 109.401 21.031
Zgvoho 109.401 21.031

9. Tapsiokd Slabéopa KoL TOPELAKE LI6oSVvapa

Ta Tapetakd Stabéoipa avalvovial Omws TapaKaTw:
Hood o € 31/12/2013 31/12/2012
AwBéoya oto Tapeio 550 615
Bpayvnpdbeopeg tpanelikés katabéoelg 108.851 20.416
Zovoro 109.401 21.031
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I[TPAKZYYX AE

ETAIPIA TPOQO®HXZHYE ANAIITYEHX
KATAZKEYAZXZTIKON XYXTHMATON ZIAHPOY

10. MeToyko ke@dAaio

Etnoleg OlkovouLkég KotaoTtioeL
31 AskeppBpiou 2013

(OAa ta mood o€ € - Eupw)

ApOpég A&ia Kowaov
llood o¢ € PETOYDOV NETOY DV Zhvoro
1 Iovovéaprog 2012 20.000 60.000 60.000
31 AexépPprog 2012 20.000 60.000 60.000
ApOpdg Agio Kowav
[Tood oc € PRETOY DV peTOYDV Zbvolo
1 Iavovdaprog 2013 20.000 60.000 60.000
31 Aexéppprog 2013 20.000 60.000 60.000
11. Aowna amoBspatikd
Taxrkod
[Mood oc € amolspaTiko Zvvoro
Yrodovro otig 1 lavovapiov 2012 32.856 32.856
Ynrorowno otig 31 AexepPpiov 2012 32.856 32.856
Taxtké
Hogé o € anoBepoTiKd Xivodo
Yrorouro otig 1 Iavovapiov 2013 32.856 32.856
Metagopd and képdn eig véov (Stovopui) 8.319 8.319
Yrorouro otig 31 Asxepfpiov 2013 41.175 41.175
12. MpounBeutég & AOLTIEG UTIOXPEWGELS
{lood oc € 31/12/2013  31/12/2012
[TpounBevtég 108.575 19.570
TpoxataPolrég meratdv 0 332
Yroypedoelg and Aomovg popovs &
TEAN 44.129 97.659
Aocogalotikol opyaviopol 2.356 2.918
Y noypemoels Tpdc cuVOEdEIEVEG
EMYEPTOELS 61.383 61.727
Mepiopato TAnpotéa 0 20.000
IMotwTtég ddpopot 602 551
Zovoro 217.045 202.757
Mokporpdbeaieg VTOYPEMCELG 0
Bpayorpobeopieg vroypehoeig 217.045 202.757
ZOvodo Ymoypedoemv 217.045 202.757
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[MTPAKXYY AE Etfioleg OkovopLkEéS KatooTdoeLg

ETAIPIA TTPOQOHXHX ANAIITYEHZY 31 AekepPplov 2013

KATASKEYAZTIKON SYSTHMATON SIAHPOY , , ,
(OAa ta mood o€ € - Eupw)

XpNRATOOLKOVOULKA Héaol

[Mocd oe € 31/12/2013 31/12/2012
Yroypedoseig <1 érog <1 ¢rog
Epmopucol kot Aowol motmtég 217.045 202.757
Zvolo 217.045 202.757

13. 'E¥oda ava katnyopio

in lovouapiov 2012 -
31 LexepPpiou 2012

Koorog ‘EZoba Efodu

fioot oc € Iwminbiviay ouiBsonc sroiKyonc Zovolo
Tlapoyis o Epyaldusvoug -28.447 -10.382 -2% 852 -67.698
Amoopéceig -19.463 -165 -893 -20.521
Evolwao -6.738 -16.792 -23.530
MeTopopund -3.073 -2 458 -5.520
Apopec-Tlopoysc Tpitav -277.7332 -157 -8 466 286,155
Aomd Efoba -45 998 -3.314 -16.318 -65.627
Eivolo -381.451 14017 NENEY -169.259
1n lavouapiou 2012 -

31 AexepBpiou 2013

Kéorog "E£oda. "E€oda Adlda

Iload o¢ € HoBéviov dwabsong  Soiknong £€oda Zovolo
[Mopoyéc oe

Ep}?aé')ﬁavoug 32787 2861 -26.993 -62.641
Amoocféoeig -18.134 -33 -636 -18.804
Evoixia -6.877 -12.612 -19.489
Metapopixd =703 -2.511 -3.214
ApoBéc-Tlapoyé

Tgito?vg PR 348,052 -12.864 -360.916
Aowmd 'EEoda -43.916 -2.794 -21.995 -443 -69.148
Toxot -30 -30
Zhvodo -450.468 -5.688 -77.642 -443 -534.241
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[TIPAKXYY AE

ETAIPIA [MTPOQ®HZHX ANAIITYEHZ

KATAXKEYAZTIKON XYZTHMATON ZIAHPOY

14. Tlapoxég oe epyalopévoug

oo oe €

Apopég & £€oda npocwmKo
"E€oda kowwvuag acpdiorg
Zbvolro

Etnoleq OlkovopKEG KotaotdoeLg

31 AekepBpilov 2013

31/12/2013 31/12/2012
-51.251 -53.225
-11.390 -14.472
-62.641 -67.697

15. XpnuUaToOolKOVOUKO KOGTOG - KaBapo

Iood oc €

"Ecoda

IMoeToTiKoi TOKOL:

- Kotabeoemv

Zovoio Ecodwv

Xpewotucoi Toxot daveinv

Xovoro EE60mv

XpnUaTooIKOVOMIKO KOOTOG (KaBapo)

16. Pobpog soodrjuatog

DGSpog xproms

Avoforiduevog dpog

Xovoro

A0oY10TIKO QTOTELEG O TTPO POPOV
Moébvieg dopopég

Ipocwpivég Sragopég

Zovodo

TvuvteheoTiig @Opov

®opog mov avaloyel

YOAOUO VIoYpEoNS TPONYODUEVTS TEPLOSOU
IMiéov popog mep1ddov

Meiov @dpog mov TAnpdOnKe oty mepiodo
Meiov npoxortafoir évaping

[Miéov mpokazaPori ypriong

Meiov mopoxpatnpévot eopot

DOpog SveEHOUEVOVY

Xovoro Yroypéwong

31/12/2013  31/12/2012

109 52
109 52
-36 -53
-36 -53

73 -1

(OAa ta nooa o€ € - Eupw)

2013 2012
-2.852 -52.539
2.371 0
-482 -52.539
-23.018 236.722
24.872 25975
9117 0
10.971 262.697
26,00% 20,00%
2.852 52.539
94.561 0
2.852 52.539
-109.220
-42.026
2.266 42.026
-16 -5
38.300
-13.284 94.560
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TTIPAKXYXZ AE Etroleq Owkovopikég Katootdoelg

ETAIPIA MMPOQOHIHYE ANAIITYEHX 31 AekeupPpiov 2013

KATAZKEYAXTIKON ZYSXTHMATQON ZIAHPOY . .
(OAo ta ood o€ € - Eupw)

17. AM\aAertovpykd €008a - £508a (kabapd)

llood oc € 31/12/2013 31/12/2012
Aida 'Ecoda

'Ecoda Ioperdpsvov Acyoldv 2.250 637
ZOvoro GAA@V 6080V 2.250 637
Alho dertovpyikd écoda / (EE0da) kabapd 2.250 637

18. ZuvaAdlayég pe cuvdedepéva pépn

[Mood oe € 31/12/2013 31/12/2012

Holoeig vanpesiov

Aowmd cuvdedepéva pépn 496.085 704.846
496.085 704.846

Ayopég vInpeEsLOY
Aowmd cvvdedepiva népn 40.997 42.767
40.997 42.767

Anarviijoeig a6 cvvdedepsva pépn:
Aowd cuvdedspéva pépn 56.520 316.258
56.520 316.258

Yroypewoelg Tpog cuvOEdEpive, pnépa):
Aowmd cuvdedepéva PEPT) 61.383 61.727
61.383 61.727

19. Képdn ava petoym

Ta Baotkd ka pewpéva kEpdn ava petoxr unoAoyilovtal pe Saipeon tou kEpdoug ou avaloyei oToug
METOXOUG TNG UNTPLKNAG, LE TOV CTAOULOUEVO HECO OPLBHO TWV KOLVWY PETOXWY OTNV SLAPKELD TN TTepLdSou,
€§0UPOUUEVWY TWV TUXOV BIwV KOWWV LETOXWV TTou ayopdodnkay and tnv ernuyeipnon (i8ieq petoxéc)

Ilogd, oe € 31/12/2013 31/12/2012
Képdn mov avaroyodv otovg petdyovg tng unTpikis -23.500 184.182
Zrabpiopévog pEcog 0pog Tov aptBpod petoydv 20.000 20.000
Baowad képdn avé petoyn (€ ava petoyn) -1,175 9,209
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[TIPAK2ZYY AE Etfioleq OkovoLkéS Kotaotdoelg

ETAIPIA TIPOQOHIHE ANAIITYEHZ 31 AekeppPpiov 2013

KATAZKEYAXTIKON XYL THMATQN ZIAHPOY . , ,
(OAa to mood o€ € - Eupw)

20. Avédeykteg ®opoloyud Xprjoetg

"Exdson @opoloyikiig Zoppopoooig

Amo ) ypion 2011 kau evrevbev, ot EAAnvikég Avdvoueg Etarpeisg kan ot Etoupeieg Tlepropiopévng Evbovng,
TOV OTOIV Ol ETHOIEG OIKOVOMIKEG TOVG KATAOTHoElS eAfyxoviol vroypemtued amd Nouyovg Ereykrée,
gyyeYpappévog oto dnpudoto Mntpdo tov N. 3693/2008, vroypeodvar vo Aappévovy «Etficio Tistomomtikoy,
émmg mpoPrénetal oty map. 5 Tov GpBpov 82 tov N.2238/1994. To wg dve mctomomTikd exdidetar petd amd
@oporoyid Eheyyo mov devepyeitan and tov o Noppo Edeyiri 1 eheyktikd ypageio mov ehéyyet i eTNGLES
olKOVOUIKEG KotooTdoelg. Katdmv tng ohokAnpwong tov gopoloyikod eréyyov, o Noppog Ereykthig 1
eheyKTKO ypogeio exdider otnv Etopeion «ExBeon Poporoyikic ZuUUOpO®OTNG», TOL GLVOSEDETOL OO TO
Tpocéptnue Avarvtdy [Inpogopiakdv Zrotgeiov. To apydtepo evidg dEka MUEPDY ard TNV KOTUATKTIKT
NUEPOUNVID EYKPIONG TOV OKOVOIKGOV KoTaotdoev g Etapeiag and m [Neviky Luvékevon tov Metoywv, 1
mpoavogepbeica Exbeon kot to owelo Iposaptnua vroPaiioviar niektpoviké oto Ymovpyeio Owovoukdy
omd o Nopo Edeykri 1) 1o eheyktucd ypageio. To Yrovpyeio Owovopikdy otn cvvéxeta Bo emhé€et deiypa
ETOPELDY TOVAGYIGTOV TNG TEENG TOV 9% Y10 POPOROYIKO emuvEREYYO amd T1G UppOSieg EAeYKTIKEG VTNPESiES TOV
Yrovpysiov. O &heyyog avtog B mpémet va £xel oOAoKANpmBei o€ SdoTnpa o)L HEYRADTEPO TOV SEKAOKTH UNVHV
omd v nuepopnvia vrofortig g Exbecng Poporoyikig LopUopemnone» 610 Y Tovpyeio OuovopKkdy.

AvELEYKTEG QOPOLOYLKEG YPIOELG

H etaipeion éxet eheyyOet amd Tig poporoyicés apyés péxpt ko v xpfion 2009. Katd wdywo taktik n etotpeio
OVOLOPPAOVEL TO POPOLOYIKE TNg amoTteréopata Paoet TV KoTd vOUo wn ekmmTopivov dumavoy Bloet tov
nopomdve M etowpeio Sev extipd OtL Bo mpokdyouy  GNHAVTIKEG SlapOpéG KaTé TNV TPOYUATOTOINGT TOV
QOPOAOYLKOD EAEYYOV.

21. TeyovoTta petd tnv UEPOUTVia TOV LoOAOYLO OV

A&V DTAPYOVY METAYEVEGTEPT, TOV OLKOVOLIKAOV KATACTAGEDY YEYOVOTA , Yio, T¢, omoia emBdiletaln avapopd,
T0Vg 1| $10pPwoT TOV KaTaoTAoE®mY aVThY, cbupava pe to Awedvi) Tpdtoma Xpruatooucovouuktis Avagopdg

29



E:i:. ABACUS
Audit & Business Solutions

'Ex0zo1m EA£yxov Opkwtol EAeykti Aoyloth

'ExBeon eni twv Okovopkwy Kotootdoswy

EAéyEoE TIG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TG Etaupeiag «MPAKZIYE AE» rou amotsholvral
NV Katdotaon owovopkng Béong tng 31 AskepPpiov 2013, tnv KatdoTOoon AMOTEAECUATWY, TIG
KOTOOTACEL OUVOAWKOU €el008Apatog, tnv petaBoln WBiwv kedolaiwv Kol TOUEIOKWY POWV TNE
XPNOEWC TTou €Ange TV nUEpopnvia auTr, KaBWE Kot TV IepANPn oNUAVTIKWY AOYLIOTIKWY apXWV Kol
peBodwv kat Tig Aownég enegnynpatikég mAnpodoplieg.

EuBuUvn tNg Aloiknong yia tig OKOVOKEG KaTooTAoELC.

H Swolknon eival urmevBuvn ya TNV Katdption Kot gVAoyn MAPOUGCIOON QUTWV TWV OLKOVOULKWY
KATaoTAoEWwv cUndwva pe ta Atebvr Mpotuma Xprnpatootkovopikig Avadopds, Onwe autd £xouv
utoBetnBel and tnv Evpwnaikn Evwon, OMwg Kal yLa EKEVEG T ECWTEPIKES SIKAEISEC tou n Stoiknon
kaBopilet wg anapaitnte¢ wote va koabiotatal duvaty n KATAPTION OKOVOULKWY KOTOOTACEWY
anoAlaypévwy anod ovolwdn avakpifela, mou odeidetal gite og andn eite og AdBoc.

EuB0vn tou EAgykTn.

H &wn pog euBovn elvol vor ekppACOUHE YVWHN EML QUTWY TWV OLKOVOULKWY KOTAOTACEWY PE Bdon
Tov €AeyX0 pag. Atevepyroape tov EAeyxo pag oUpudwva e ta Aebvr Mpotuna EAéyyou. Ta mpodtuna
QUTA OToUTOUV va oUpHOPPWVOUAOTE HE Kavoveg Seovtoloyiag, kabwg kat vo oxedialoups Kat
Sievepyolpe tov €Aeyxo PE OKOTO TNV AMOKINoN €UAoyng SLaoPAAONG yla TO €AV Ol OLKOVOULKEG
KotaoTdoelg eival analdayuéveg and ouowwdn avakpifeia. O €leyxog mephapPavel ™ Sievépysia
StadkaoLwy yla TNV amoKTNan EAEYKTIKWY TEKUNPIWY, OXETIKA UE T TIOOA KOL TS YVWOTOTIOLOELS OTLG
OLKOVOULKEG KaTtaotdoelg. Ou emdeyopeveg Sladikaoieg Pooilovtar otnv kpion Tou eAeykth
neplapfovopévng ™G eKTipnong Twv KwdUvwv oucwwdoug avakpiBElag TWV OLKOVOULKWY
Kotaotdoewy, ou opelletal elte og andtn eite oe AdBoG. Katd tn Slevépyela auTWV TWV EKTILACEWY
Kw80Ovou, o eAeykTNG §eTATEL TIG ECWTEPKEG SIKAEISEG TTOU oXeTi{ovTaL PE TNV KATAPTIoN Kal eUAoyn
TOPOUCLOON TWV OLKOVOULIKWY KOTAOTACEWY TG ETALPElNG, HE OKOTO TO OXESLAOHO EAEYKTIKWV
Stadikaciwy KATOANAWY yla T TEPLOTACELS Kat OXL pe oKOomd tnv €kdpacn yvwung enl tng
QTOTEAEOHATIKOTNTAG TWV E0WTEPIKWY SIKAEISwV TNG etatpeiag. O €leyxog neplapBavel eniong tnv
a§loAoynon tng KaTaAANAGTNTAG TWV AOYLOTIKWY apXwV Kot HeBodwy mou xpnotpornotinkay Kat Tou
gUAOyou TwV eKTUAOEWV TIoU €ywvav and tn Swoiknon, kabwg kat afloAdynon tng oUVOMKAC
TIOPOUCLOLONG TWV OLKOVOULKWY KOTACTACEWV. MOTEUOUME OTL TA EAEYKTIKG TEKUAPLO TIOU £XOUUE
OUYKEVTPWOEL glval emopkn Kot KAtdAANAa yia tn BepeAiwon tng eAEYKTIKAG HOG YVWUNC.
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f'vwun.

Katd tn yvwpn Hag, oL CUVNUMEVEG OLKOVOMIKEG KOTAOTAOELS mapouctalouv gUhoya, and KkdbBe
oucwdn anoyn, tnv owovouikn Béon tng Etapeiog «MPAKIYZ AE», kotd tnv 31 AskepBpiov 2013,
TN XPNHOTOOLKOVOULK TNG EMLS00N KAL TIG TAUELOKEG TNG POEG yLa TN Xprion mou éAnge tnv nuepopnvia
auth, cupdwva pe ta Aebvr) Mpotuna Xpnuatootkovoutkrig Avadopdc, omwe autd éxouv uloBetnBel
arno tnv Eupwrnaikn Evwon.

Avadopd enil GAAwv NopLkwy Kol KavovioTikwy Bgpdtwv.

EnaAnBevoape tn cupdwvia Kot TV avtlotoixnon Tou meplexopévou g ExBeong tou Aokntikol
ZupPouldiou HE TIG GUVNUMEVEG OLKOVOULKEG KATACTACELG, 0Td Aol Twv opl{dpevwy amd ta dpbpa
430 kot 37 tou K.N. 2190/1920.

ABnva , 21 Moaptiov 2014

OedSwpog Wapd

OpKkwtoG EAeykTG AoYLoTAG

AM 20EA 12651

ABACUS OPKQTOI EAETKTEYX AOTIXTEXZ AE
Ap M XOEA 149

Mepiag 1A Metopdpdwon T.K.14451 T:(+30) 210.28.23.930,(+30) 210.28.15.264 F: (+30) 210.28.15.960
A.D.M.: 998938676 A.0.Y.: DAE AGHNQN AP.M.A.E.: 59754/01AT/B/05/480
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[TPAKXYX AE Etrioteg Owkovopukég Kataotdoelg

ETAIPIA TTPOQOHIHIE ANAINTYEHX 31 AekepPplou 2013

KATAZKEYAXTIKON ZYETHMATQN ZIAHPOY . , ,
(OAa ta oad oc € - Eupw)

Etrjoto EkBeon AloknTikou ZupBouliou

Ipog Tovs Metbyous tne MPAKXYXE A.E.

H ocvvnuuévn Emiota ‘ExBeon tov Atounticod XvpBoviiov (e@efhig kalovpévn yio Adyovg cuviopiog wg
«ExBeon»), agopd oty owovopikn xpion tov £tovg 2013 (01.01.2013 - 31.12.2013). H mopodoa ‘Exbeon
gumepEyel Oheg TIG OYETIKEG ovaykoieg katd vopo mAnpogopies, mpokeiyévov v ovtAndel pio ovolaoTIKY

gviiuépmon yio. TV dpootnpiotnte katd v ev Aoy owovopukn xpion g Etopeiog IPAKXYY AE (egeénig
KaAovpévn Yo Adyovg cvvtopiog g «Etaipeio) H etonpeio eivor pélog rov Opthov ZIAENOP.

Ot Bepaticég evotnreg g ExBécems kat o tepieyOpevo autdv xovy mg axoiovdmg:

A. Znpovrka Ceyovoto owkovopkig ypnoing 2013

To, onpoviotepa yeyovota mov EAafav ydpo kotd v oucovopikt] xpiion tov 2013 €xovv wg e&ng:
Arogdoeis Toxtikns Ievikijc Zovélevons

Znv Taktin yevikh ZuvEAEVO TOV PeTOXOV TNG eTalpeiog Tov Tpaypatorowdnke otnv AbBfva otig 29 lovviov
2013, amopaciotnkay to akdrovba:

(o) Eykpivovtal ot eTo1eg OKOVOIIKES KATOOTAGELS TNG £TAPIKNG xpTiong 2013 pe Tig oyetikég exBécelg Tov
Aoumtucov ZopPovriov kat tmv Oprotdv EAeyktav.

(8] Aroiddytnkov to uéAn tov Aowatikod Zvpfovriov ko o1 Opkwtol Ereyktég amd kdbe gvbivm
amolnuioong yu i ypiomn 2012.

) Taktucdg eheyrrng g ypioemg 1/1-31/12/2013 opiomke ) eheykrua etoupio “ABACUS EAEI'KTIKH
AE ” pe apotpn ocopupmvn pe v Tpoc@opd g,

B. Inpovrikeg Zovohiayig pe Zovoedepéva Mépn

Ot cuvodhayég TV GUVBEIEUEVMY PEPDY QQOPOTV KATA KOPLO AGYO 0lyopammANGieg Kot KATEPYAGio, TPOIGVTOV
cwAfva. Méow tv cuvariaydy ovtdv ol gtarpeieg expetadrevopeves to puéyebog tov Opidov emitvyydvovy
owovopieg kiipakag. Ot epmopikés cuvarhayég Tng etolpeing pe T0. CUVOESEUEVO PE OVTNY TPOC®TO, OTN
Siapren. Tov 2013 £yovv mpaypatorombel pe Gpovg ayopds Kot oTo TAIGIL THG GLVNOOVG ETLXEIPNUATIKTG TG

dpaoctnpdrnrag.
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ITIPAKZYX AE

ETAIPIA TMPOQO®HXHX ANAIITYZEHX
KATAXKEYAZTIKON ZYXTHMATQN ZIAHPOY

Etnoleg Olkovopkeg Kortootaoelg

31 AekeuPpiouv 2013

(OAa ta mood o€ € - Eupw)

O cuvaridayég peta&d v cuvdedepévav pepdy katd Ty Evvota tov AAIL 24 avaivovior wg axolodBmg:

ArOPEZ

ATABQON NOAHXZEIZ | YTIOXPEQX
ZYNAEAEMENEZY ATNAITHZEIZ | &YTIHPEZIQON | YMHPEXION | EIX ZYNOAON
CABLEL SA 870,04 3.691,27 4.561,31
CORINTH PIPEWORKS -
cPw 22.716,67 3.888,24 141.703,69 2.261,56 170.570,16
DOMOPLEXLTD 4.500,00 4.500,00
DEPAL SA 29.303,63 11.965,12 | 239.482,11 280.750,86
STOMANA INDUSTRY 55.429,72 55.429,72
AWM ltalia 114.900,00 114.900,00
VIEXAL SA 24.273,69 24.273,69
2YNOAON 56.520,30 40.997,09 | 496.085,80 61.382,55 654.985,74

T. E&éhEn kot Emdoeerg tiig Etanpsiog

O mohioeig g etaipeiog

aviihOav yio v owovoukn xprion Tov 2013 og 509¢1A. evpd, peimpéveg kot

27,85% oe oxgéon pe v avtictoyn owovopkt xpfion tov 2012, Ta képdn-{npieg npo @opwv avArOay yio, T
owovopuki xpfion tov 2013 oe -23x1Ah. &vavrt 236 to 2012, evd to kEpdN-Cnpieg mpo @Opwv, ¥PNUUTOSOTIKGOV,
EMEVOVTIKDOV ONOTEAECUAT®Y Kot amocPécemy dupopedbniav ota -4,2 yh. gvpd to 2013, évavtl 257yh 10
2012, Téhog to wépdn-Cnpieg petd oamd @opovg dwwpopedbnkav oto -23 k. gvpd évavtt 184 yikh. g

OLKOVOLLLKTIS ¥prioTg Tov 2012,

Ta £8oda SrotmTikng Aetrovpylog kot Siibeong g etatpeiog aviiBav katd ) Sidpkeia Tng ¥priong Tov 2013 oe
83,3 ik gvpd avtimpoowneboviag o 16,37 % tov wkdxhov epyacidv, évavit tov 12,44 % mov avimpochrevay

oTNV OWOVOoLLKT] ¥pfon Tov 2012,

2toug mapakdton nivaxeg aneuovilertal yio v etaipeio 1 eEEMEN TV OTNHAVTIKOTEPOV APLOLOSEIKTDV:

Agiktng 'evikng Pevotomtag

Agixtng Keporataxig
AGpBpaong

[Mept@dpto EBITDA
[MepBdpro Miktod Képdoug

31/12/2013
1,22

3,63

-0,84%
11,48%

31/12/2012
2,03

1,78

36,47%
45,92%

To ouvokiké anacyorodpevo mposmmkd katd Ty 31/12/2013 apBpotoe yio tnv gtapeio 2 epyaldpevoug. Tnv
31/12/2012 apibpodoe yio v etarpeio 3 epyaldpevou.
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ITPAKXYY AE Etrioleg Olkovopkég Kataotdoetg

ETAIPIA [TPOQOHIHE ANAITYZHZ 31 AexeppPplov 2013

KATAZKEYAXZTIKQN LYXTHMATQN ZIAHPOY ) . ,
(OAat o mood o€ € - Evpw)

A. E&EMEN ApasTyprotijtoyv Yo to 2014

H etarpeio yu o 2014 mpocappoldpevn oTig vEeg GuVBNKeg TG ayopds, , BEtel ¢ Pacikég TpotepandTnTeg, TV
anotekespoTikh drayeipton Tov KepauAaiov kiviiong, Ty Tapaywyh BeTIKOV TANEIKOY podV Kal TN ueiwon tov
KOOTOVG TOPUYOYNG Kot Aeltovpyiag.

Tékog, N acPAAELD. GTOVG XDPOLG pyaciag, 1| Tpoctacio Tov teptBdAiovtog, N appoviky cvpPioon pe Ty
TOMKY Kovmvia Kot 1) dtopkiic exmaidevot Tov Tpocsmnticolh cuveyilovy v AmoTEAOVY TPOTUPYIKOVG GTOXOVG,
Yo TV ETOupsia.

Kvpror Méroyor,

"Exovpe TNV TR vo. 60 Topakarécovpe, 0mmg eykpivete tig vroforiopeveg Orkovoukég Kataotdosig
xpriong 2013.

Abnva 19 Moprtiov 2014

ITPOEAPOX :F/ Y AL

Y S
” J(A. - -

KAATEZIGTHY AHMOY®ENHE
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Audit & Business Solutions

Befaiwon Opkwtov EAeykti

BEBAIQZH

BeBaiveran 611 n mapodoa EkBeon Tou AloiknTikoU ZupBouAiou TTou atroTeAsital atrd TPEIS (3)
oeNIOEG gival auUTr TTOU ava@EPETAI OTO TTIGTOTTOINTIKG EAEYXOU TTOU XOprynoa We nuepounvia
21 Mapriou 2014

ABriva 21 Mapriou 2014

O OpkwT6g EAeykTAG AOYIOTAG

Oeddwpog Wapog
AM ZOEA 12651
ABACUS EAETKTIKH AE

Mieplag 1A Metapdpdwon T.K.14451  T: (+30) 210.28.23.930,(+30) 210.28.15.264 F: (+30) 210.28.15.960
A.D.M.: 998938676 A.0.Y.: ODAE AOHNQN AP.M.A.E.: 59754/01AT/B/05/480
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TTIPAK2YY AE Etrjoleg OlkovopikéG Kataotdoetg

ETAIPIA [TPOQOHIHE ANAITTYEHE 31 AexepPpiouv 2013

KATAXKEYAZTIKON ZYETHMATQN ZIAHPOY ) , ,
(OAa ta moad o¢ € - Eupw)

Zroela kat [TAnpoopies xpriong amd 1 lavouvapiov éwg 31 Askepfpiov 2013

NPAKZYZ A.E.

ZUVOITRKG oiKevouIKa ofoixela kat TAnpogoples ms xenons amd lavouapiou 2013 péxpr 31 AexeuBpiou 2013

(8nuooieudpeva Baaoet rou v.2190 dplpo 135 yia & ¢ mou enjaieg HiIKES KaTaoTRoLlS, evorTomnuéves kai un, kard © AAf )
Ta mapaxdiw oroixela kat TAngopopleg aroxedouy o pa yevikd £ yia v MK} N K Ta Mg PAKIYZ AE. 1ou oplhou SIAENOP. O avaywioing nou emdnia v aviAios: ohoxAnpuipé) eixova mg
8tang kat rwy me. mpinet va ang enjareg § mou v 1a Ate@vij Aoy Npdrurra kadui§ kar a1y EKBean eALyXou Tou oprwIoY eAcykT) Aoyiam.

Azubuvaon Eopog; Meooyeiwy 2-4, Abnva
ApiBog MEMH : 5623001000

Api. Mntpiou AE: 56052/0 1/B/04/40
Appssia Nopapya: ABnvir

LuvBean Atownrixou LupBouhiou; AnjioaBivng Kahteguimg, Npdedpog, edpyiog Kakgaptvidag, Avim pdsdpog, NxéAaag Maplou, Erupiswy E1auping, péAn
Huegounvia éykeiang 1wy eTAOIY OKOVORK Y RGTAOTAOEWY {aT & Ti5 0T ofeg avTARONKaY 10 duvoT 1kd atoiEla): 18 Mapriou 2014

Nopog eAeyK IS : Wapds ©edBuwpog (AM.ZOEA 12661)

Eheyxnkn erpla ; ABACUS Opxwiof EAeyk1ég Aoyiatég A £

TUT 0g £kBeomng eAdyxou eAeyRIUY: Me g0ppIvA yvun.

ITOIXBA ILOAOFIZMOY (Mood kppaopiva ae €) ETOIXEIA KATALTALHE ANOTEAELMATON XPHIHE (TMood exppaopéva o €)
01.01.2013-3.12.2013  01.01.2012-31,12.2012 01.01,2013 - 31.12.2013 01,01.2012 - 31.12.2012
ENEPTHTIKO
Myt aioieka evepynikal kar e evBlaEl 34,983,05 49,435,67 EGvoho KIKAOU EpY ATV §08.900,42 706.345,63
Atrodépara MixTd Kép&n / (Znpiég) 68.431,98 323.804,72
AT ainfoer am é weAGreg 71.656,86 317.041,48 KépBn / (Tnpiég) mpo g épuwv, XpnparoBoTingy, emevBUTIKLV
AenTd otoneia evepynKoy 192.634,30 85.510,79 GIMOTEA LT PATWY KAt AMOTRETLWY -4.287,38 257.244,07
LYNOAO ENEPTHTIKOY 299.676,20 461.987,94 KhpBn 1 (ZIEG) TTPo PSPV, XPHATOBOTIKINY Kal ETEVBUTIKGY
NAGHTIKO anoreAtoydriey -23.091,07 238.723,19
MaxpoTr p8BEaYE UTF OXPEWaE!S KipBn / (Enpiés) Tipo @épwy giveAo -23.018,47 236.721,82
Ao € BpayuTr péBEaES UTT OYPEGOEIC 217.044,68 202.757,08 Mzlov @bpoi -481,85 -52.539,37
T0voho utroxprissewy {a) 217.044,66 202.757,08 Kip8n / ({nHiég) perd amd @ époug aivoho -23.600,32 184,182,486
Mz1ox«6 Kepahao 60.000,00 60.000,00
Aoimé aroiela kaBaprig 8kang 22.530,64 189.230,86 KépSn prrd amd pépavg ava peroxi - facika (o¢ €) “1,18 9,21
£ovoho kaBaprg Béang (B) 82.630,54 259,230,886
ELYNOAO NAGHTIKOY (a) + (B) 289.575,20 461.987,94
AT 0UBEOE £VOWPATWREVES 010 AErToupy Ik KETTOE -18.803,72 -20.520,88
LTOIXEA KATALTAIHE METABOAGN KAGAPHE OETHE XPHEHE (Mood exppacyéva ot €)
MNpod oToIxEi Kat MANpogoplrg ;
31 A 2013 31 Amx 2012
1. L& QI 1wan T ou ol ooV ot ¢ 1ng Exaplag mepih 101 GTIG EVOT GiNpivES aiKavopxES KAIBOTEaEK
KaBapr @€an tvapEng xproews (1/1/2013¢a 1/1/2012 aviiarona) 250.230,86 75.048,41 T ou Karaptiouy BAAEG erapele avapépav i 1a axdAoula atoela
KepBn / (gnplsg) 1ng XprOEwS PETA ot 6 @opoug .23.500,32 184,182,456 Enw uia eroplog Yipa Kataganxi ipag MifoBog evoupdtuang  Eupuriox
236,730,684 269.230,86 TAENOP AE EAAGSa Obxif evonoinon 51.0%
AUEnan / (peison) peroyxal kegahalou 0,00
Atovepnfivia pepiopara (xépan) -153.200,00 0,00 2. Apipds amaoyohalpevou T poow kel ato 1EAGS 11g TpEXouTag T EpItBou 2
Kafapé gioddnpa karaywpnuévo am' eubelag arny kaBapr 8ton
KaBapry 820n Arigng ypRoews (31/12/2013 ke 31/12/2012 avtiatoia) 82.630,64 269.230,88
3. Moad TwAAoEwWY Kai QY Opuy GWPELTIKG aTT 6 Ny £VapEn 1Ng SIaXEMIGIKAG XPAANS Kat 1T UTT GADIT A 1wy am andaEwy
K UTT oxpedidewy ng erampeiag ot Afgn 1ng rptxoudag wepiédou ow £xouv TTpoKGYE! améd auveAATYES HE 10 guvBE-
ITOIXEIA KATALTAZHE TAMEIAKON POON XPHEIHE (Nood exgpacyiéva o €) - éppean pégoBog Sepévakard my évvoa tou AATI 24 17 pag auify pépn , eivan wg e&ig:
' 2013
1.01.2013 - 31.12.2013  1.01.2012 - 31.12.2012 ) Nwhroe ayaBly, UTTNPECIIY Kae T ayuy 466,086
AsiToupykéS Bpaci T i) Ayopts ayaBiv, Ut npeokiv ka Traylwy 40,007
Képsn mpo @bpwy -23.018,47 236,721,82 i) Amaifoe ané uySsBepéva pipn §6.520
MAkav / pglov mpooappoyés yia v) Yoypetbaeig 1 pog ouvdedepéva phpn 81,383
AmooBiaeig 18.803,72 20.520,88
Mpophéyeig 4. £y KaIGoT1a0N QT OTEAEGHAILY 10 OTonElo "pépor” avahberar wg T apardro:
2012: bdpog eracbriparog 52.539,37
A otehiopara (Eooba, eE0ba, kEpdN, {np) e evBUIKAC SpactnpidTnic -108,55 -51,58 2013 Pépag patog 2.852,38 Avafahh @opog 2.370,53
Xpewotkoi 1ékot k@ ouvapr £Eoda 35,95 52,95
Aot &g Tpooappayts 5. Heropela txe eAeyxBel popohayixd uéxpt ka v ypran 2000
Melwon / (aUgnan) am oBepdiwy
Meiwan / (abEnon) aranfocwy 233.478,69 -220.742,74
(Melwan} / AGEnan Ut oypeGicEwy (TTANY TpaTr £fiv) 105.208,00 ~13.530,81
Melov:
Xpewatol 16Kol ke ouvapd EEoba KaraBefAnpiva 35,85 52,05
KaraBeBAnuévol popor ~109.220,42
EOV0A0 HOPOUNY / (eKPOLNV} arTé AToUPYIKES Ep (a) 226.142,97 43.917,67
EmevButixég 5pacTipioTnT:
Ayopts evolparay Ka GOAWY TFaykey TTEPIUTIAKUN OToIXENY -1.081,47 405,87
MwAGaEK aUBETaxiY 0,00 0,00
Tokot e paxBevieg 108,55 51,68
Zivolo aropotiv/ (Expowsy) amd enevSunkéc Spaampidmg (B) -1.872,92 -364,29
XpnparoBorikég SpaotnpiéT:
Bow pierg am 6 exBoBivia / avakngfévia davea
Meglopata wAnpwBivia -134.800,00 -28.378,60
ZivoAo eopotiv/ v} amé P npidmres (y) -134.800,00 -28.378,60
Katapn adfnon / (ueiwon) ova & Ha xai Gvay:
xerons {a) +{B) + (v} 88.370,05 -14,816,32
Tapeaxd Eadaipa ka isodivapa amy apy) g xeang 21.031,00 35.846,32
Tapnakd Slaeéoipa Kai lwobivapa ovo Tékeg s XeRang 109.401,056 21.031,00
A8fva, 19 Mapriou 2014
O NPOEAPOL TQY AIOIKHTIKOY LYMBOYAIOY © ENTETAAMENOZ ZYMBOYAOEL O CIKONOMIKOE A/NTHE
Kahteguomng AnpoaBéving Maplou NxdAaog NikéAaag Mwyog- Namaarepyiou
A.A.T.: AE023936 AT AE083192 A.AT.: AE 685107

AP.AABAY 16067-A' TAZHE
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