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Owovoukég Kataotaoeig
Katdotoon OlKoVouLKrG O£ong

Iloge g €

ENEPTHTIKO 31/12/2012 3171242011
Mn kvklogopotv SVEPYITIKG

Anmd Evoopoto mayio 1.907 4.796
ATGAo TEpLOVOLOKG CTOLYEIN 46.004 63.230
AMTE ammThoag 1.523 1.173
Euvolo 49.436 69.201
Euwdogopotv evepynTiKo

Epmopiseg won AOTES omoUTHGELS 30151 120.107
Tousioxd fobéoiuo xom 1oedlvapo 21.031 35.846
Tovoio 412.552 155.953
Evvolo evep N TIKOD 461.988 225154
TATA KEPAAATA

o Ke@dlowe oTod160NEVE CTOVS HETOYOUS

Metoyid xepdioo 60000 60.000
Aowna onoBspoTid 32856 32.836
Kepdn/ (Cnueg) =g véov 166 373 -17.807
Eiovolo 250,231 75.048
Eovoio 16iov Keguiainy 250,231 75.048
YIIOXPEQEETE

Bpoyuompobzopss vmoypec ol

TTpopmBeuTas won AOtNES LIOYPEHCELS 108.197 150.106
Yoy pémat amd opo SIo00TLOToS 24 361 0
Eovoio 202,757 150.106
Zuvolo VIO pEDGEQDY 202.757 150.106

Eiovoilo 1610V KEQuioiny Kol DIToypEDTEDY 461.988 225154
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Katdotaon Aoyaplaopoy amoTEAECUATOV

31/12/2012 31/12/2011

Hwiqosig 705346 422 840
Koéotog [TaninBevtoy -381.451 405785
Mezkro Kepdog 323.895 17.056
‘Efobo dudbearng -14.017 -17.936
‘Eobo dtofknong -73.791 -105.368
Aoumd 2ooda / (ELodn) skustdidsuong 637 27.106
AmoTsiiopoTo sKpeTdllEvoNC 236.723 -79.191
Kpruotookovokd éooda 52 52
Kpnpotooovopikd eZobo -33 -60.331

Képdn/' Znméc cupustoyay 0 209.882

K:ipén mpo popav 236.722 70.411

$dpog aroodfuotog -52.53¢9 -20.468

KobBopa kipdn yprionc awo

GUVELOMEVES SPUCTI|PLOTYTES 184.182 49.944
Katdotaon petafoiwv 18iwv ke@aiainv

MeToyko
Tood gz € Ke@aiowo &
AmoBspoTiko Aowra AmotelicpoTe Tivoho [diav
Ymep to Aptie  amoBzpoTika ELZ VEOV Eivoio Keoaiaiov

Ymoiowo otic 1

Ievovapiov 2012 60.000 32.856 -17.807 75.048 75.048
Kabopd xepdos ypriong 184182 184.182 184.182
Edvoio aveyve pLopEvon

kaBopot kEpdovs yprions 0 184.182 184,182 184.182
Ymolouro otig 31

Askepppiov 2012 60.000 32.856 166.375 259.231 259.231
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Tapelakég poég amd AELTOVPYIKEG APAGTNPLOTITEG

Iloga gz € 2012 2011
Topsrokeée pose amd re1TovpPyIKES

SpucTNPLOTITES

Amotéleopo [Tepodon 184.182 49.944
Ilpoooguoyic yie:

$opo 32530 20.468
AmocPéosic svoauoTey Tayioy oTolysiaY 3.293 6.202
AmocPéosic GiAmy TEPLOVGELONKGDY CTOLYSIOY 17226 17.123
(Ecobo) Toxay 52 52
Efoda Toxmy 53 60331
Eiovolo 257.244 154.016

Meropoisz Kepuhoiov Kivions

(AvEnon) usinon anomThosay 2229743 102568
Avénorn/ (ueinon) vioypeiosay -13.531 15.002
Eiovolo -243.274 117.570
Topswokéc posc wmo Lertovpnkss dpusTnpoTnTES 13071 271.586
Kotofinfsvtes toxo -32.95 -60.332
Kotapinbsis popog sroodfjuotog 0,00 8354

Kobopic TopeloKe: posc amo LEITOUPYIKES
SpacTNPLOTTES 13.018 201.900
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Tapslakég poég (ouvéyela)

Topswokic poic owd ENEVOVTIKES SPUCTIPLOTY|TES
AYopEc EVODLOTHYV TEPLOVGLOKEY GTOLYELEV

Avyopéc dihov TEPOVGLOKGY TToTyEloY

TTeAfoe1s GUUpETOY OV

Toxo wov swonpdybnxoy (enevivnkrg dpaotnproTnTog)
Kofapic TOpE10KES POES MO EMEVAVTIKES
dpaoTNPLOTITES

Topswokss poéc amwd ypnpoTodoTIKE: SpUCTPIOTNTES
Mepicpote minpabivio 08 LETOYOVS THS UNTPKNC
Advaie avelnedevo

Toxot mou swompdyBnroy (ypnuotodonikhs pacThpoThec)
KofBapic Tops1okic poc amo
YPNNCTOSOTIKES SPACTIPLOTNTES
Kabap1 (neioon)/ avlnen 6ta TOPEIOKA

d1u0<o1 10 Kol 160dVvapa
Topsiokd SoBecio oTY opyh THE ¥PHoTS
Topswokd drubsopa oto T£hog TN YPHioNS

ZNUELWOELC OTIC OEAISECT Ew¢ 31 AITOTEAOUV QVAITOOTINOTO UEPOC UTWV TWV OLKOVOULKWY KATAOTATEWV

Etoleg OIKOVOULKEG KOTaoTAOELG
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-404 -1.170

0 -3.080

0 765.118

0 32

-406 760.920
-28.379 0
0 -049 570

52 0
-18.317 -049.570
-14.815 13.250
35846 22596
21.031 35.846

ABnRva , 19 ®deBpovapiov 2013
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N UEVDOCELS ETL TOV OIKOVOUIKAV KATAGTAGEDY

1. Ievikéc minpoopieg
H ITPAKZYY A.E. (n «Etaipeio») acyoreiton pe 1o gumdplo petdilov. H grapeia givor péhog tov optrov
2IAENOP AE. O épirog XIAENOP givan péhog tov opidov BIOXAAKO.

H Etapeia edpevel oy EALGSa, Mecoyeimv 2-4 T.K 115.27 ko ta ypopeia g d10iknong e etoupeiog
Bpiokovtor otnv 060 Apapovciov-Xariavdiov 33 oto Mapovor T.K 151 25. H nlektpovikn dievbuven g
Etaipeiog etvon www.sidenor.gr.

H éxBeon avt) meptroufavel Tig otkovopkég kKotaotaoelc g [IPAKEYE AE pe nuepounvia 31 Aekepfpiov
2012, cbppmva pe to Aebvi Ilpdtuma Xpnpotoowovoutkng Avaeopds (AILX.A ) mov epappolovrarl amd 1
Iavovapiov 2005. Ot owovopkég kataoTtdoelg Exovv eykplBel mpog dnpocicvon amd 1o Alokntikd XvpfovAiio
g etopiag tnv 19/2/2013.

2. 20Voy ZNUOVIIKOV AOYIGTIK®OV APy @OV

Ot Poactkég AoyloTikég TOMTIKEG TOL €xel epapuooel n Etapeio katd tn ovviealn ovtdv Tov ETMOIOV
OIKOVOUIK®DV KOTAGTAGEDV TEPLYPAPOVTOL TAPOKAT®. Ot TOMTIKEG 0VTES EYOVV EQupochel pe cuvéneln og OAeG
TG PN OELG TTOL TAPOVSLALOVTOL.

I aio10 KaTAPTIENS TOV OIKOVOUIKDV KATACTACEDY

Ol OKOVOWKEG KOTOOTAGES &YOUV  KOTOPTIOTEL 0Omd 1N Oloiknon pe Paon ta  Awbvy Ilpotvma
Xpnuatoowovopkng Avagpopdg (AIIXA), mov &govv ekdobel amd 10 Zvpfodio AebBvav Aoyiotikmv Tpotdnwv
(ZAATD), ocvumeptroufovouévev kot tov Aebvov Aoyiotikdv TIpotimov (AAIT) kot epUnVeEIdV TOL £XOoVV
gk600¢el amd v Emitponn Aepunveidv tov Atebvov Ipotdnov Xpnpoatootkovoutkng Avagopds, 6mmg Exovv
vioBetn el omd v Evpomaikn ‘Evoon.

O1 okovopukég Kataotdoelg £xovv cuvtaydel pe Pacn v apyn TOL 1GTOPIKOY KOGTOLG OTMG £XEL TpomomoOel
e TV ektiunon o gvAoyn oo Tev emevovcemv O00ECIUOV TPOG TOANGCT KOl TOV YPNUOTOOIKOVOUK®OV
oTolElmv evepynTikov Kot malntikov oe €OAoyn ofio UECH AMOTEAEGUATOV GUUTEPIAOUPOVOUEVOY TOV
TOPAYDYOV.

H ovvtaén tov okovokdv Kataotdcemv copuemva pe ta AIIXA oamaitel ) ypnon opiopévev CUOVTIKOV
AOYIOTIKOV EKTIUNCEMY Kol TNV Goknor Kpiong amd ) Atoiknon ot Sadikacio epappoyng TV AOYICTIKOV
apywv. Emiong omatteiton  xpnon vroloyiopuomv kot vrobiécewv mov emnpedlovv to avapepbivio mocd tv
TEPLOVOIAKMV GTOYEI®V KOl VTOYPEDCEMV, TN YVOOTOTOINGT EVOEYOUEVOV OTATCEDV KOl VITOYPEDCEDY KOTA
TV NUEPOUNVIO, TOV OIKOVOLIK®V KOTAOTAGE®V Kol T0, avoeepfévta oot slcodnudtov kol e£60mv Katd T
dapketa TG v avoeopd yprone. Iapd to yeyovdg 6Tt avtoi ot vroroyiopol Bacilovion oty KaAvTEPN dLVOTH
yvoon g Aloiknong oe oyéomn UE TIG TPEXOVGES GUVONKEG KOl EVEPYEIEG, TO TPUYUOTIKG OTOTEAEGUATO UTOPEL
TEMKE va 010pEpovV amd 0ToHE TOLG VITOAOYIGHOVG (BAETE on. 4).
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NEA INIPOTYIIA, EPMHNEIEX KAI TPOINOMNOIHEIH YOIETAMENOQN AIEONQN AOTIETIKON ITPOTYIIQN
2uyKeKpIpEVa vEa TPOTLTO, TPOTOTOW|GELS TPOTVTIMV Kol dteppnveieg Exovv exdobetl, ta omoia ivan vToype®TUK

Y10, AOYIOTIKEG TTEPLOOOVE TTOL EEKIVOUY KATA T OLAPKELN TNG TAPOVSOS XPNoNG N netayevéotepa. H ektipmon g
Etaupeiog oyetikd pe v emidopaon amd Ty EQAPLOYT QUTMOV TOV VEOV TPOTVTIMYV, TPOTOTOUGEMYV KOl SIEPUNVELDV
TOPOTIOETOL TOPAKAT®.

IpoéToma Kot Atgppnveies VTOYPEMTIKEG Y10 TNV TPEYOVGA OTKOVOILKI] (P61
AAII 32 (Tpomomoinon) «Xpnportoowkovopikd péoa: Iapoveioon

H napovca tpomonoinon mopéyel EneENYNOEIG GYETIKG, LE TOV TPOTO LUE TOV OTOI0 OPICUEVO SIKOUMUOTA TPETEL VAL
ta&vopunBovv. Zuykekpléva, SIKOMUATO, SUKOLDLOTO TPOUIPESNS 1) SIKOUMUOTO, 0yOPdS LETOYNG YOl TV OTOKTNGOM
GUYKEKPLUEVOL aplflod IOV GUUUETOYIK®V TITA®V TNG OKOVOUIKNG OVTOTNTOS Yl VO GUYKEKPUEVO TOGH
OTOLOVONTTOTE VOUICUOTOC OTOTEAOVV GUUUETOYIKOVC TITAOUG €0V 1) OIKOVOUIKY) OVTIOTNTO TPOGPEPEL OVTE TOL
SIKUMUOTE, SIKOMOUOTO TPOUIPESNS 1| OIKOIDUOTO OYOPAS HETOYNG OVOAOYIKE GE OAOLG TOVG VOLGTAUEVOLG
UETOYOVG TG 1010G KaTyopiog TV Wimv, un Topay®ymv, COUUETOXIKOV TitTAwy. H cuykekpiuévn tpomomoinor dgv
€Yl EMOPAON OTIG OIKOVOUIKESG KaTaoTaoELS T Etanpeiog.

TpomomomGelC G TPOTLTOL TOV OOTEAOVV VO, TUNUO TOV TPOYPAUUNTOC ETOIwV PeAtidcemv yuo to 2010 tov
ZAAII (Zoppovio Aebvav Aoyiotikav [Ipotdimmv)

Ol TOPOKAT® TPOTOTOWOES TEPLYPAPOVY TIG ONUUVTIKOTEPEG OAAAYEC Tov vrelgépyovtar ota AIIXA g
EMOKOAOVH0 TOV OTOTELEGUATMOV TOV ETNOLOV TPOYPAUpOTOS PerTidoewmy Tov ZAAIL Tov dnpociedtnke Tov Mdawo
2010. E@ocov dev avopépetal OlQOPETIKG, Ol TPOTOMOWOES OUTEG OV £YOVV GNUOVTIKY EMIATOGCN OTIG
OKOVOLIKEG KataoTdoelg g Etatpeioc.

AIIXA 3 «Xvvevoeeig Emyeipnoeovy

O1 tpormomom|oelg mapeyovy emmpOcOeTeS dEVKPIVIOELS GYETIKA LE: (0) CUUP®VIES EVOEXOLEVOL TILAUATOG TTOV
TPOKVTTOVV A0 GLVEVACELS EMLYEIPT|CEDV LE MNLUEPOUNVIES OTOKTIOTG TTOL TTPOTYOLVTAL TG EQAPLOYNG Tov ATTXA
3 (2008), (B) v empétpnon G U EAEYYOVCOS GUUUETOXNG, Kot (Y) AOYIOTIKN OVTIETMTION TOV GUVOAALY®V
mnpouns mov Pacilovior oe afleg UETOYMV KOl TOL OOTEAOVV WEPOG HIOGC EMLYEPTUOTIKNG GUVEVOOTG,
ocvunepiiappavopévaov tov empPpafedosmv mov Paciloviar oe aieg UETOYMV KoL TOL OV AVTIKATACTAONKAV 1|
€KOVO10 AVTIKOTOOTAOKAY.

AIIXA 7 «Xpnpotootkovopikd Méca: I'vooTomomoeeioy

O1 tpomonocelg TEPIMAUPAVOVY TOAAATAEG OLEVKPIVIGEIG GYETIKA LUE TIC YVOOTOMOWGELS TMV YPTUUTOOIKOVOUIKMY
HECOV.

AAII 1 dlepovoiacn Tov Owovopkav Kataotaocemvy

H tpomomoinom dievkpivilel 6Tt 01 OIKOVOLUKEG OVTOTITEG UTOPOVV VO TOPOVSLALOVY TV OVAAVGN TV GUGTATIKOV
GTOLEIV TOV AOITMV GUVOAIK®V E600MV EITE GTNV KATAGTACT HETAPOADY 101®V KEQUAAI®OVY EITE GTIC CUEIDCELC.
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AAII 27 «Evomompéves kon Iowitepeg Owovopkég Katastdosioy

H tpomomoinom dievkpwviler 6t o1 tpomonomocig tov AAIL 21, AAIT 28 xar AAIT 31 wov amoppéovv amd v
avaBedpnon tov AAIL 27 (2008) wpémet va epappudlovor peALovTiKA.

AAII 34 «Evorapeon Xpnpotootkovopikyy Ava@opa

H tpomonoinom divel peyolotepn EUeoot oTiG apyEG YVMGTOTOINGNG OV TPENEL Vo eQopuolovial og oxéon e
ONUOVTIKA YEYOVOTO KOl GUVOALOYES, CUUTEPIAAUPOVOUEVOV TOV UETAPOADY OVOQOPIKE LE ETUETPACEL OTNV
godoyn a&ia, KabBmG Ko GTNV avAyKN ETKALPOTOINCONG TOV GXETIKOV TAPOPOPLDY ad TNV 7O TPOCPATI ETNOLN
éxbeon.

EAAIIXA 13 «IIpoypappato Ivetétntog [ehatovy

H tpomomoinon dievkpvilel v évvola Tov dpov «gbroyn a&ion, oto TAaiGo TG emMUETPNONG TS enPpdPevong
TOV TPOYPUUUATOV TICTOTITOS TEAUTMV.

Ipétvme kor Alepunveieg vVToYPEMTIKES 00 TEPLOO0VG TTOL EeKivoOy TNV 1 petd and 1 lavovapiov 2012

AIIXA 9 «XpnpoTtootkovopikd péca» (epapudletar otig eToleg AOYIOTIKEG TEPLOdOVG OV EEKIVOVUV TNV 1| UETA
mv In lavovapiov 2015)

To AIIXA 9 anotelel TNV TpdT™ 9don oto £pyo Tov ZAAIL (ZvpPodio AeBvov Aoyiotikev [potdinmv) yio v
avtikotdotaon tov AAIT 39 ko ovagépetoar otV TaEVOUNCT] KOl ETWWETPNON TOV (P HUOTOOIKOVOUIKMY
TEPLOVCLOKMV GTOLYEI®MV KoLl YPMLOTOOIKOVOUIK®V vrtoyxpedocewv. To ZAAIL otig endpeves pdoeig tov épyov Oa
emexteivel 10 AIIXA 9 €161 dote va TpocTtedolv vEEG amautnoelg Yo TNV anoueimon g a&log Ko T AOYIGTIKN
avtiotdOuonc. H Etarpeio Bpioketon otn dwdikacio extiunong g enidpacng tov AIIXA 9 6T 0IKOVOUIKES TIC
kataotaoels. To AIIXA 9 dev umopet va epappootel vopitepa and v Etaipeia 610t1 dev £xet vioBetnBel and v
Evponaixn ‘Evoon. Moévo dtav viobemOei, n Etaupeia o amopacicel edv Oa epapudcel to AITXA 9 vopitepa amd
mv 1 lavovapiov 2015.

AIIXA 13 «Empétpnon Evloyng A&iagy (spopuodletar otTig £TN01EC AOYIOTIKEG TEPLOSOVE OV EEKVOUV TNV 1|
petd v 1n lavovapiov 2013)

To AIIXA 13 mopéyst véeg odnyieg oyetikd ue v emuétpnon ™¢ eodroyng o&log kol T omopoitnTeg
YV®OOTOTOMoElG. Ol OTUTNGELS TOL TPOTOTOV OV JEVPVUVOLV TN YPNOT TV LAYV oSOV 0AAL TapEYOLY
SIEVKPIVIGELS Y10 TNV EPUPLOYT| TOVG GE TEPIMTMOT] TOL 1| XPNON TOVS EMPAALETAL VITOYPEMTIKG, OO GAAQ, TPOTLTIO.
To AIIXA 13 mapéyel axpipn opiopd g €vhoyng aiog, Kobmg Kot 0dnyieg avopOpIKa e TNV ETUETPNON TNG
€0AoyNG a&log Kot TG amapaitnTeg YVMGTOTOMGELS, aveEaptnTa omd To TPdTLTo [ Pdomn To omoio yivetar ypron
TV ebA0YOV a&ldv. EmmAéov, ol anapaittec yvootomomoelc £xouv d1evpuviel kot KOADTTOLY OAO T, TEPLOVGIUKE
OTOLYElN KO TIC VIOYPEDGELS TOV EMYETPOVVTOL TNV €0A0YN aio kot Oyl HOVO Ta YpNUaTOoKOVOUKA. To TpodTumo
dev &yetvioBetnBet axoun amd v Evponaikhy 'Evoon).

AITXA 7 (Tpomomoinon) «Xpnpatoowovopkd Méca: I'vootomou|oeioy - petaPrpdcseis (pnuatootkovouiK@®y
TEPLOVGLOKAV GTOLYEIMV (ePaploleTal Y100 ETNOEG AOYIOTIKES TEPLOGOVE TTOL EeKivovy TNV N Letd v 11 TovAiov
2011)



MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

H napovca tponomoincn mopéyet Tic YVOOTOTOMGELS Y10, LETOPPAGHUEVO YPTLATOOIKOVOUIKE TEPLOVGLAKE GTOYELD
7OV OeV £YOLV OmoavVoyVOPIoTEL €5 oAokANpoL KaBdg Kot Yio HETAPIBACUEVE YPTUOTOOIKOVOUIKA TEPLOVGIOKEL
otolyeia mov &yovv amoovayvmplotel €€’ olokAnpov aAld Yo ta omoia 1 Etaupeio éxel cvveylldpevn avapeln.
[opéyxet emiong KaBodNyNoN Y10 TV EPAPLOYTN TOV OTUITOVUEVOV YVOCTOTOUW|GEWDY.

AAII 12 (Tpomomoinon) «P@opor £1600MpaToS» (ePapUOLETOL VIO ETNGLES AOYIOTIKEG TEPLOGOVE OV EEKLVOLV TNV
M uetd v In lavovapiov 2012)

H tpomomoinom tov AAIT 12 mapéyet o mpoktikny uéBodo yio v eMPETPNON TOV AVAPOALOUEVOV POPOLOYIKDOV
VIOYPEDCEDYV KOl UVOPUAAOUEVOV POPOLOYIKADV TEPIOVGLOKMY GTOLYEI®MV OTAV EMEVOLTIKG OKIVITOL EMUETPDOVTOL
pe ™ pébodo evroyng atlag ovppova pe 1o AAIL 40 «Emevdvoels oe axiviton. H tpomomoinom avth dev €xet
axopun vioBeOel amd v Evpomaixn Evoon.

AAII 1 (Tpomomoinon) «Ilapovsiacn Owovopk®dv Kotaotdoesovy (epoppoletal oTig €TGEG AOYIOTIKES
TEPLOd0VG oV EeKtvovy Ty 1 petd v 1n lovAiov 2012)

Avt 1 tpomonoinon amottel amd TIG OIKOVOULKEG OVTOTNTES VO, Sl @picovy Ta GTotyein Tov Tapovstilovtol ot
AOUTA GUVOAIKG, E1GOONIOTO GE dVO OUAdES, He Pdon To av avtd 6to UéALOV givan mhavo vo petapepbodv ota
amoteAéopata yproemg N Oyl H tpomomoinon dev &yt vioBetn et axodun and v Evponaixn Evaoon.

AAIL 19 (Tpomomoinon) «Ilapoyéc oc Epyalopévovcy (spopuodletarl otTig €TNOLEC AOYIOTIKEC TEPIOOOLE TOL
Eexwvouv v 1 petd v 11 lavovapiov 2013)

Avt M TpomomOINCT EMPEPEL OMUOVTIIKEC OAAOYEC OTNV OVOYVOPION KOl ETUETPNON TOL KOGTOLG TMOV
TPOYPUUUATOV KABOPIGHEVOV TOPOYDY Kol TV Topoy®mV 5000V amd TV vanpesia (katdpynon g pedddov tov
neplfpion), KAOMG Kol GTIC YVOGTOTOMGELS OA®V TOV TopoxdV o€ epyalopévoug. Ot Pactkés aAlayEC apopovy
KUPI®OG OTNV AVAYVAOPICT] TV OVOAOYIGTIKOV KEPODV KOl CNUIDV, GTIV avayvmdpLon Tov KOGTOLG Tpobnnpeciog/
TEPIKOTAV, TNV EMUETPNOT TOL €000V GLVTAEEMV, OTIS OMOLTOVHEVES YVMGTONOW|GELS, OTO YEPIOUO TV e£60®V
Kol TOV POpwv ov oyetiloviar pe To TPoypdppote Kaboplopévay mopoymv, Kabde Kot otn ddkpion uetaly
Bpayvmpdbecumv ko pakponpddecsuwv mapoydv. H tponomoinon dev €xet vioBetBel axoun amd v Evporaikn
"Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowovopkd Méca: I'vootomomoersy (popproletal oTiC ETNOIEG AOYIOTIKEG
7eP10d0Vg ov Egktvovy Ty 1 petd v 1n lavovapiov 2013)

To ZAAII dnuocievoe avt TNV TPOTONOINGT TPOKEWEVOL VO, GUUTEPIMAPEL EMTAEOV TANPOPOPNON 1 oToia Oa
Bonbncet Toug ¥PNOTEC TMV OIKOVOLIK®DY KOTOGTAGEMY P0G OIKOVOLUIKNG OvTOTNTOS VO aloA0YNGOLY TNV emidpacn
N v mlavn enidpaor mov Ba £X0VV 01 CLUPOVIES Y10l SLUKAVOVIGUO YPTHOTOOIKOVOLIK®DY TEPLOVGLOKMY GTOYEIDV
KOl DITOYPEDCEWDY, GUUTEPIAUUPOVOUEVOD TOV SIKOIOUATOS Y10 GOUYNEIOUO TTOL OYeTifETal [E avVOyVOPIoUEVA
YPMLLOTOOIKOVOULKA TTEPLOVGLOKE GTOLYEIN Kol VITOYPEDGELS, GTNV OKOVOUIKY| B€om TG owovopikig ovtotntog. H
Tpomonoinon dev £xel viobetnOei axdun oo v Evpondixr Evoon.

AAII 32 (Tpomomoinon) «Xpnpatoowovouikd Méca: IMapovoiaon» (epoupuoletor oTIC €TNOIEG AOYIGTIKEG
TEPLOOOVG OV EeKtvovy Ty 1 petd v 1n lavovapiov 2014)

10



MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY
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Avt| 1| tpomomoinot 6115 00nyieg epappoyns Tov AAIL 32 mopéyet SleVKPIVICELS CYETIKA e KATOEG OTOUTIGELS V10!
TOV GUUYNOIGHO YPTLOTOOIKOVOLLK®Y TEPLOVCIOKMV CGTOLXEIMV KOl DITOYPEMCEDMY GTNV KOTAGTUGT OLKOVOLUKNG
0éomc. H tpomomoinom dev €xet vioBetn el axdun amd v Evponaikn 'Evoon.

Opado TPOTHTMV GYETIKA IE EVOTOINGT KOL 0TT0 KOLVOY GURP®ViEg
(epappolovtar oTIC ETNGLEG AOYIOTIKEG TTEPLOO0VE TOL EgKtvohv TV 1| petd v 1 lavovapiov 2013)
AIIXA 12 «'vooTtomoinon coppetoyis o€ GAieg OLKOVOUIKES OVTOTITESY

To AITXA 12 ova@épeTal GTIS OMOITOVUEVEG YVMGTOTOMGELS HI0G OUKOVOLIKNG OVTOTITOS, CUUTEPIAOUPOVOUEV®Y
ONUOVTIKOV KPIGEDV Kol VIOOEGEMY, 01 OTOIES EMTPENOVY GTOVS OVAYVAGTEG TMV OIKOVOUIK®OV KOTAGTAGE®DY Vo
afloloynoovv tn @OOT, TOLG KIVOHVOUG KOl TIS OIKOVOUIKEG EMMTMGELS TOL OYeTilovTal LE TN GUUUETOYXN NG
OKOVOUIKNG ovTotNntag og Buyatpikés, ovyyeveic, amd KOwoD GUHE®VIEG KOl LI €VOTOLOVUEVEG OIKOVOUIKEG
ovtotteg (Structured entities). Mia. owcovopikny ovtotta £xet ) duvatdtnta va TpoPel o8 KATOEG 1 OAES amd Tig
TOPATAV® YVOOTOTOMOELS YMPIG va givar voypewuévn va, epapudcel o AITXA 12 610 6hvord tov, 1 To0 AIIXA
10 1 11 1} ta. tpomomompéva AAIT 27 7 28.

AAII 27 (Tpomomoinon) «Atopkég Owovopkég Karaotdosioy

To I[potumo awtd onpocievnke tavtdypovo pe o AIIXA 10 kot 6 cuvdvacud, Ta V0 TPOTLTO AVTIKOOIGTOVY TO
AAII 27 «Evomompéveg kar Atopkég Owovopkég Kataotdoeioy. To tporomompévo AAIL 27 opilet to Aoyotucd
YEPOUO KoL TIC OMOPOATNTES YVOOTOTOWOES OVOQOPIKA LE TIG SLppeToxés o€ Buyatpikés, kowvompalieg kot
GLYYEVEIG OTOV Uil OIKOVOUIKT) OVTOTN T ETOWALEL ATOUIKEG OIKOVOUIKEG KaTaoTAGELS. [TapdAinia, To Zoppfoviio
petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevdvoelg og Xuyyeveig emyeipnoeioy ko tov AAIL 31 «Zoppetoyég
oe Kowompoa&iegy mov apopolVv Tig ATOUKES OIKOVOIKES KOTAGTAGELS,

AAII 28 (Tpomomoinon) «Enevovosis 6g Xoyyeveig emyeipiosis ko Kowonpa&ico»

To AAII 28 «Emevddoelg oe Xvyyeveic emyepnoelg koar Kowonmpa&ieoy avtikabiotd to AAIL 28 «Emevdvoelg og
Yuyyeveig emyelpnoeisy. O okondg avtov tov Ilpothnov eival vo opicel Tov AOYIGTIKO YEPIGUO OVOPOPIKH LE TIG
€MEVOVOELC GE GLYYEVEIC EMYEIPNGELS KOl VoL TTopafEGEL TIC ATUTNOELS Yol TV €QapUoyn TG HeBddov ¢ kabapng
0éomg KoTd T AOYIOTIKN TV ENEVOVCEMV GE GLYYEVEIG Kot KOompasies, OTmg TPokHNTEL amd T1) ONLOGIELGT TOV
ATTXA 11.

Emevovoeis oe Ovyatpiés kot Loyyevels emycipoels
(o) Ovyazpixés etoupeieg

BOuyatpikég ivor ol emyelpNoels (CUUTEPIAAUPAVOUEVOV TV ETXEPTCEDV ESIKOD GKOTOV) TAV® GTIC OTOIEG
OOKEITOL OIKOVOUIKOG KOl AEITOVPYIKOG EAEYXOC OO TNV PUNTPIKN EML TOV SIKOIOUATOV YNEOL T®V OTOIMV 1|
LUNTPIKN KOTEXEL TOGO0GTO peyaAvTepo Tov 50%. H dmapén ko enidpacn tuxdv duvnTik®dv SikaloUdT®v Yieov o
omoia, £yovv Bepemaoet dikaiopo e£AoKNONG KOTA TOV ¥pdvo GOVTOENG TOV OIKOVOLUK®OV KATOOTAGE®V 1| eivan
UETATPEY A, ACUPBAVETAL VTTOYT] TPOKEIUEVOD Vo aTotyelo0etnOel €dv 1 UNTPIKN aoKEl TOV EAeyy0 el pog GAANG
emyeipnong. H Etoipeio 0ev cuvtdocetl kot 0gv ONUOGLEVEL EVOTOMUEVEG OIKOVOLIKES KATAOTACELS AOY® TOV OTL
0l OIKOVOLUKEG KOTAOGTAGELG TNG 1010 Kol TV Buydtpikdv g mEPAaUPAVOVTOL GTIG EVOTONEVEG OIKOVOUIKEG
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KataoTdoelg Tov cvvidooet ) untpkn Etopeio ZIAENOP AE xot yuo 1o Adyo avto, pe Baon 1o A.AIL 27, dev
VILOYPEOVTAL TNV GUVTAEN EVOTOUUEVOV OIKOVOUIK®Y KATUGTAGE®DV.

"EAeyyog umopel vo vITdpyel Kol G€ TEPUTTMOGELG OOV 1| GUUUETOYN OTO HETOYIKO KEPAANO Ue Skaimpo Yyneov
glvar pikpotepn tov 50%, aidd n Etapeio eivon e 0éon va eEaoknoel EAeyy0 OTIC YPMUOTOOIKOVOLIKEG KO
emyepnpatikés moltkés, de facto. De facto éleyyog voiotaton 6tav o apBudg Tov Sikaldpdtov Yieov g
Etoipeiog, oe oxéon pe tov aplfud oAAG Kot TNV KOTOVOUN TOV SIKUOUATOV TOV GAA®V ueTdymv, divouv T
duvatotnta eléyyov amd Tov OpAo TV ¥PNUATOOTKOVOUIK®OV KOl ETLYEIPTLOTIKOV TOAMTIKMV.

H ondktnon Buyoatpikov etaipeidv Aoyiotikomolgitor pe ™ péBodo g e€ayopds. To tiunua g e€ayopdc
vrohoyiletar ¢ m gvAoyn ailo TOV TEPLOVCLOKADV CTOWEIMV TOL UETAPEPOVTOL, TOV VIOYPEDCEDY TOL
avaAopPavovtal Kot Tov HEToY®V Tov ekdidovtal omd v Eapeia. Ot damdveg mov oyetilovion pe tnv e€ayopd
g€odomotovvtatl. Ta mEPIOVCIOKA GTOLYELN, Ol VTOYPEDGCELG KOl Ol EVOEXOUEVES VITOYPEDGCELG TOV UETAPEPOVTOL GE
pio ETXEPNUOTIKY] CLVEVOOT ETUETPOVTAL GTNY g0A0YN o&la Tovg katd v muepounvia g e&ayopds. Ta
aVaYVOPIGIUE, GTOLYEIN EVEPYNTIKOV KOl VTOYPEDGEWDY KOl Ol EVOEXOUEVEC VTTOYPEDGCELG TOV OMOKTMVTOL GE L0
EMYEIPNUATIKT] GUVEVMGT, ETUETPDVIOL OPYIKA KOTE TNV Muepounvia andktnong oy €ohoyn a&io tovg. Avd
nepintwon e&ayopds, N Etapeia avayvopilel toxdv un edéyyovoa coppetoyn g Buyatpikng eite otnv edloyn
a&ia, gite oty a&ia Tov pePLdiov Tng uUn EAEYYOLGOC CLUUETOYNG otV Kabapn Béon ¢ Buyatpikng.

To vrepPfdAiov Tov GLVOAOL TOV PETAPEPHEVTOG AVTOALAYLATOG, TV SIKOIOUATOV TPIT®OV KOl TNG €0A0YNG aiog
TPOTYOVUEVDV GUUUETOYIKDOV SIKAIOUATOV GTOV TOKTMIEVO KOUTO TNV UEPOUNVING AmOKTNONG, ML TNG EDAOYNG
a&lag Tov Kafapdv avoyvopIcIU®Y TEPLOVGLOK®OY oTolXElmV TG BuyaTpikng Tov amokTnOnkKe, AoyloTikKomolEiToL
¢ vepa&io. AV T0 GOVOAO TOV TOPATAV® ival pKpdTePO amd TNV e0A0YN aéia Tov kabapdv avayvopictumy
TEPLOVOIAKMOV oToryeiv g Buyatpikng, N dpopd avayvopiletol dueco oTnV KATACTOOY] OMOTEAEGUATOV.
Toyov evdeyduevo avtaiiaypo mov petafifaletor omd Tov amokT®vTo avayvepileTor otnv e0Aoyn aia KaTd TV
nuepounvio. amdktnong. Omnolecdnmote peTOyEVESTEPEC METOPOAEG oty €OAoyn ol TOL EVOEYOUEVOL
OVTOAAGYLOTOC, TOL TEKUOIPETAL OTL ATOTEAOVY GTOLXEIO TOV EVEPYNTIKOV N TalNTIKOD, avayvepiloviol cOLe®VA
ue to AAII 39 eite ota amoteréopata gite ®g UeTAPOAY 0TOL AOITA GUVOAIKG glcodnpata. Edv to evdeyouevo
AVTOAAOY L0 KOTOTAGGETOL ¢ oTolyeio tov Idimv Kepoulainv, dev emavauetpdtal £m¢ TV TEMKN TOKTOTOINoN
oV péow Tov 1diov Kepaiaiov.

H Ertoipeio kotoywpet 11 enevévoelg og Buyatpikés, 0TI ATOMKEG OTKOVOUIKEG KOTAGTAGELS TNG, 0€ KOGTOG Ueiov
onopeimon.

(b) Adénon mocootod oe Quyorpixés

H Etotpeio yepiletor Tic GUVOALOYEC LE TOVG KATOXOVG N EAEYYOVGMYV GUUUETOYMV UE TOV id10 TPOTO TTOL
yewpileton Tc ovvaAloyég pe Toug KkOplovg petodyovg g Etoupeioc. Ocov agopd Tic ayopég mov
TPOYUATOTOOVVTOL OO KOTOYOLC U EAEYYOVOMDV GULUUETOX®V, T OlPopd UETaED TOV TIUAUOTOC 7OV
KatofAndnke kot g Aoyotikng aiag tov omoktnOévrog pepdiov TV Wimv Keeoiaiov g BuyoTpikng
katoywpeiton ota 1o Kepdhoto. Képon 1 {npieg mov mpokdaATouy 0md TNV TOANCT| G€ KATOYOVS [UT) EAEYYOVLOHY
GUUUETOYOV KaTaywpovvtol eniong ota Iowa Kepdioto.

“Otav 1 Etarpeia movoet va €xet EAeyyo 1 ONUOVTIKN ETPPOT], TO EVOTOLEVOV TOGOCTO CUUIETOYNG EXUETPATE EK
véov otV e0A0YN a&la TOv, EVE TUYOV SLAPOPES TOL TPOKVATOVY KATAXWPOVVTUL 6Td amoTteréopoto. Koatdmy, 1o
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TEPLOVOLAKO OVTO GToLKEl0 avayvepileTor @G cuyyevng emyeipnomn, Koworpasia 1 YP1LUTOOKOVOULKO GToLyElo
gvepynTikod oty gvioyn oavt afio. Emmpocbéitwg, oyetikd mocd mov eiyov mponyovuéveg katoywpnel
amevbeiog otv Kabapr Béon Aoyiotikomorovviatr pe Tov 1010 tpdémo mov Ba axoiovBolviav oe mepimTmon
TOANGNG TOV €V AOY® TEPIOVCLUKMV GTOLYEIMV KOl VITOYPEDCEMVY, TOL LETAPEPOVTOL GTO OTOTELEGILOTAL.

() 2VYYEVELS ETLYEIPNTELS

Yuyyeveic emyepnoelg ival ol emtyelpnoelg, otig onoieg N Etaipeio £xel ovoumon emppon|, aArd Oyt EAeyyo, TO
omoio YeviKd 1oy0eL OTOV T0 TOGOGTO GUUUETOXNG Kupaiveton petasd 20% kot 50% tov dikampdtov yneov. Ot
EMEVOVGEIC GE GLYYEVEIC EMYEPNOEIS AOYIOTIKOTOWOUVTOL WE TN HEBodo tng kabapng Oéong kot apykd
avayvopiloviol 610 K6010og KTHoemg. O Aoyaplocidg TV ENEVOVCEMV GE GUYYEVEIS EMLEPOELS TEPAaUPAveL
KoL TV vepaéio Tov TPoEKLYE Katd TV eEayopd (Lel@pEVT e TuyOV Cnpieg anopeimong).

Xe mepintwon pelmong ToL TOGOGTOD GLUUETOXNG OE GUYYEVN emiyeipnon, 6mov oumg N Etoipeio cvveyilel va
0oKEL ONUOVTIKY EMPPON, HOVO 1] AVOAOYiO GTO TOCE TOL ElY0V TPONYOVUEVDS KataympnOel ancvbeiog oy
kaBapn 0éon Oa KotaympnOel ota amoteEléouata.

To pepidro g Etarpeiag ota képdn 1 Tig (NUIEG TOV GLYYEVOVY EMYEIPNCEOV HETA TNV e€ayopd avayvopileTol
OTOL OMOTEAECUOTO, €VO TO HePIdlo tv am’ evbelag petafolodv tov omobepotikov petd v e&oyopd,
avayvopiletar ota Aowtd cuvoAkd £€coda. Or cvoowpevpéves petaforés emmpedlovv tn Aoylotikn afla Twv
EMEVOVGEMV GE GLYYEVEIG emyelpnoelg. TtV mepintoon wov 1o uepido ¢ Etapeiac enl tov (nuidv pog
ovyyevoug vrepPel v adio g emévdvong otn cvyyevr], dev avayvopilovtar emmAéov {nég, EKTOG GV EYovV
yivel mAinpouég N Exovv avaAngel mepattépm deGUEVCELS Y10 AOYOPLAGIO TG GLYYEVODG.

H etoupeio katoywpel 116 neVOVGELS TNG GE CLYYEVEIS ETAPEIEG OTO KOGTOG KTHONG Helov TNV amoueimwon).

YUVOALOYROTIKES NETATPOTTES
(o) Ae1Tovpyiro vouLoua kot VOUIGUO. TopOVGLOGHG.

Ta otoyeio T@V otkovoulK®V koTaotdoemv ¢ Etaipeiog katoympodvtal kot mapovstdloviol 6To VOGO TOV
TPMTEHOVTOG OIKOVOULKOD TTEPIPAALoVTOG, 6To omoio 1 Etaipeia Aettovpyei («hertovpyucd vopioHay).

) 2vvallayés ko vmoloimo.

Ot cvvoAlayéc oe EEva VOUIGHOTO LETOTPETOVTAL GTO AELTOVPYIKO VOUICHO LE TNV XPNON TOV IGOTYUDOV TOL
OYVOLY KaTh TNV Nuepounvio T@v cuvoriaymv. Képon kot nuiég amd cuvaAlayUaTIKEG SLOPOPEG Ol OTOIES
TPOKVTTOVV MO TNV EKKOOAPION TETOLOV CUVOAANY®V KATA TNV JEPKELD TNG YPTONG Kol ad TNV PETOTPOTH TOV
VOLUGUOTIKOV oTotyelov mov ekepdlovtal e EEVO VOUIOUO LE TIG 1GYVOVOEG 100TIUIES KaTd TV Muepounvia
160A0YIG 0D, KaTaY®PoOVTol oTa amoTeAécpate. Ot GUVIALOYUATIKES SOPOPEG OO UN VOUGHOTIKG oTotyEia,
OV OTOTIU®DVTOL 6TV e0A0YN aio Tovg, BempolivTol m¢ Tiunuo g evA0YNC a&log Kol CUVETMS KATOX®MPOHVTL
OTOV KOl 01 O10POPEC OVTNC.
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Evoopata IMayra

Ta evooupata maylw mopovcldloviol 610 KOGTOC KTHOEMG MEIOV GUGCMPEVUEVEG OMOCPECELS Kol TUYXOV
amopeimon. To kdoTOg KToE®G MEphapPdvel OAeg TiG dpeca oyeTIOUEVEG OOMAVEG Yol TNV AmTOKTNGCT TOV
otoyEimv.

Metayevéotepeg damdves Kataympohviol 6e €navénon g AOYIOTIKNG a&lag TV eVOOUATOV Tayiov 1 og
EexoploTtd TAY0 POVOV AV gival mOOVO To LEALOVTIKA OLKOVOUIKA OQEAT VO, Elopevcovy otnv Etaipeio kot to
K6otog Tovg pmopel vo empetpnfel afdmiota. To KOGTOG EMOCKELMOV KOL GLVINPNCE®V KATUXWOPEITAL OTA
UTOTEAECUATO, OTOV TPOYLLOTOTOLOVVTOL.

Ta owdneda dev amooPfévovtar.Or amooPécelg Tov AV oo elmv TV eveoudtov Ttayiov vroloyifovtol pe
v otodepn HEBODO e 160TOGES EVOLAUETES EMPAPVUVOEIS GTO SIUCTNUA TNG AVOUEVOUEVNS WPEMUNE (NG TOV
oTo1(ElOL, £TO1 MOTE VA SLoypOQEl TO KOGTOG GTNV VIOAEUHOTIKY TOov aéio, ™G e&Ng:

- Kripa 10-33  'Em
-M A )
NYovo oryucog E
eEomhondg 2-20
- Avtokivnta 5-7 Et
- Aounog eEomMopog 3-20 'Em

Or vrolewupatikéc afiec kot ot o@édpeg (wég TtV evooudtov moyiov vrokewvtoal oe emave&étaot, v
ypelaletar o€ kabe nuepouNVic IGOAOYIGUOV.

Otav o1 AoyoTtikég atleg TV evooUdToVv Tayinv vaepPaivovy TV EKTIUOUEVN ovaKTAoLn a&ia Tovg, 1) dlapopd
(amopeimon) katoywpeitat dpeso o¢ ££080 oTA ATOTEAEGUATO.

Kotd v tdinon evoopdtov toyiov, ol dlpopés HETAED TOL TIUAUATOG TOV AQUPAVETAL KOl TNG AOYIOTIKNG
Tovg a&lag katoywpovvTal ®g kKEPOM 1 (npieg ota anotehéouaTa.

XpNUoatookovoka €£0d0. TOVv apOopohV GTNV KOTOGKEVLT GTOLEIOV EVEPYNTIKOD KEPOANLOTOOVVTOL Y10, TO
YPOVIKO OldoTnuo oL amatteitol uExpt TV OAOKANp®oN TG Kotookeunc.Oha tor GAAC YPTUOTOOTKOVOLLKE
£€oda avayvopiloviol 6To aTOTEAEGLOTO (PTOEMG.

2Toryeia un KOKL0QOPOVYTOS EVEPYNTIKOD TPOS TTDANGCH

Ta un xKuKAo@oplaKd GTOYXEIN KOTATACGOVIOL TPOG TOANOT| KOl AOTIUAVTOL OTNV HKpOTEPN abio HETAED TNg
Tpéyovcag Aoylotikng atiag kot g bhoyng a&ioag peiov ta £€0da TdAnong, epdoov 1 atia ot ektipdrotl 6t Ha
avaxtn et amo v Etapeio péom tng moAncems Toug Kot oyl amd T yp1on ToVG.

20UYnEIGUOS YPYHOATOOLKOVOUIK®DY CTOLYEIWY

To xpNUETOOIKOVOLIKA GTOLYElD EVEPYNTIKOV Kol ToBNTiKov cuuyneilovral Kot to kabapd mocd mapovotdletan
GTOV 1GOAOYIGHO EPOCOV LITAPYEL £vOL EVVOUO OIKOUMLLO Y10 CURYNEIGHO Kol 1) TPOBEoN Vo S10KOVOVIGTOVV G
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kaBapn Pdon 1N va avayvopiotel 1o otolyeio Tov evepynTikod Kot vo dtakovoviotel To ototyeio Tov madnTiKov
TOVTOYPOVO.

Amouciowon adiog un ypyuatoolKovouIK®y TEPIOVCIOKAY CTOLYEIWY

Ta meprovoiakd otoryeio mov £xovv ampocdidpiotn meéiurn {on dev amosPévoviar aAld vrdkewtar oe ELeyy0
amopeimong emoimg Kot dtav kdmola yeyovota katadelkvoouy 01t 1 Aoylotikn afla pmopel va pmv etvon
avaxton. Ta meplovclokd ototyeio Tov amooBEévovtal LTOKEWTAL GE EAeYY0 omopeinong ¢ agiog Tovg otov
vrdpyovv evdeitelg 0Tt M Aoyrotiky adio Tovg o¢ Ba avaktnBel. H avaxtiown a&io eivor n peyaddtepn peta&d
g gvAoyng a&lag peiov £€oda mdAnong kot ¢ a&log yprong (tapodoa aio YPMUATOPODY TOV OVAUEVETOL VO
dnpovpynBodv pe Bdon v extiunomn g S1oiknomng Yo Tig LEAAOVTIKEG OIKOVOLIKEG KOl AEITOVPYIKEG CLUVONKEC).
Ot {nuiéc amopeinong kataywpovvtar cav ££o0da otnv Katdotaon Arotelecudtov 6tn xpnon mov TPOKLITOVV.
Mo ™mv extipnon tov (NUOV amopei®on To TEPIOVOINKE GTOEIN EVTAGGOVTIOL OTIC WKPOTEPES SUVATEG
LOVASEG dNUIOVPYIOG TOUEINKDY PODV.

AmobBéuata

Ta amofépata amotiudvor oty younAotepn aéia peta&d KOGTOLg KTHoNG Kol TG Kabapng pEVGTOTOMGIUNG
a&lag. To k6oTOG TTpocdopiletan pe ) péBodo tov PEcov PNViciov oTAOUIKOV KOGTOLG. XPMUOTOOIKOVOULK(
£€oda dev meprhapfavoviol 610 K66TOG KTNoews TV anobspdtmv. H kabapr pevotonomoiun a&io extipdton pe
Baon Tic Tpéyovoeg TIEG TOANGNC TV amobeudtov ota TAaicLo TG cVVHOoVE dPAGTNPLOTNTOG APULPOVUEVHY
KoL TV TUYOV €£00®V TOANOTG OOV GUVIPEYEL TEPIMTWOT).

Europixég kou Lowmés ppoyvonpobleocuss amoutijoels

Ot oIt oelg amd TELATEG KATAXMPOVVTOL OPYIKG Ty evAoyn a&io TOVE Kol LETOYEVESTEPQ UTOTILMVTAL GTO
avandcoPeoto KOOTOG e T HEB0SO TOL TPUYUATIKOD EMTOKIOV, CPAPOLHEVMV Kot TV (nudv amopeimone. Ot
Inuiég amopeimong avayvopilovtar 6tav vIapyel avtikellevikn £voetn o6t n Etaipeia dev eivan og Béom va
glonpdel 6Aa ta mood mov osidovian pe Pdon tovg cvuPatikodc 6pove. To mocd g TPOPAeyMc givar
dopopd Peta&h TG AoYIoTIKNG a&log T®V amoITHCE®V KAl TG TOPoVcas a&iog TOV EKTILOUEVOV LEANOVTIKOV
TOUEIOKDY podv, TposEoprovuévay pe T uébodo tov mpayupotikoy emitokiov. To wocd g mpoPreyng
Katoywpeitoan g £€060 otnv Katdotaon Anotelecudtov.

Toaucioxa drabéctua kat 1600vvaua

Ta tapetokd dSteféotpao Kot TOUELNKE 16030V TEPIAAUPBEVOLY T PHETPNTE, Kot TIG KATADECELS OWEMG.
Meroyiko kepdliaro

O1 Kowvég petoyég mepthapPdvovior oto idta Ke@AAai.

Apeca €£oda yio TV €kd00N HETOY®V, eU@ovilovtal HETE TNV aQoipesn TOL CYETIKOD QOPOL ELGOONUOTOC
aQopeTikd otn Kabapn Béon.
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To K6010G KTNONG Wiy petoydv eugaviletor apoupetikd and ta ido kepdiaio ¢ Etapelog, péypt ot idieg
petoyéc mmAnovv, akvpwbodv 1 emavekdobovv. Kdabe képdog N {nud and tdAnon iov pHeToyov Kabapd amod
apeca yio v cuvoriayn Aowrd é€oda kol popovs, epeaviletar wg amobepotikd ota idto Ke@AAaia.

HpounBsvrés

Ot aroutnoelg amd TpoundevuTés Kata®poLVTAL OPYIKE GTNV €DA0YN 0&ic TOLG Kot LETAYEVEGTEPA ATOTILOVVTOL
670 avondePecto KOGTOG Ue TN HEH0SO TOL TPAYUATIKOD EMLTOKIOV.

Avafaiiouevos Popos Ercoonfuatos

O avaParlopevog @opog glcodnuatog mpocdtopiletar e v péBodo NG LIOYXPEMONG OV TPOKVATEL OO TIG
TPOCOPIVES SAPOPEG LETAED TNE AOYIOTIKNG a&log Kol TNG OPOAOYIKNG PACTC TV TEPLOVCLOKAOV GTOLYEIMV Kot
TOV VROXPEDCE®Y.  AvaPaAilopevog @Opog elcodnpatog doev Aoyiletar €dv TPOKOTTEL OmO TNV OPYIKN
avayvVOPIoT GTOLXEIOV EVEPYNTIKOV 1 TAONTIKOD GE GUVOAANYT, EKTOG EMLYEPNUATIKAG CUVEVAOGCTG, 1| OT0i0 ATV
£Yve 1 CUVOAAOYN OEV EMNPEACE OVTE TO AOYIGTIKO OVTE TO QPOPOLOYIKO KEPSog M (nuic. O avaPaAilopevog
0OpOC TPOGAOPILETAL LE TOVG POPOAOYIKOVG GUVTEAEGTES IOV LILAPYEL YVMOGT KOTA TNV UEPOUNVIL IGOAOYIGLOD,
0T B0 1IoYVOVY KATA TN GTIYUN TOV B0 OVAGTPAPOVV Ol TPOCOPIVES OLOPOPEC.

Ot avaPoilopeves Poporoyikég anattnoels avayvopilovioar oty éktacn oty omoio Oa vrapiel peAlovikd
@OPOAOYNTED KEPOOC Yo TNV YPNOIUOTOINGT TNG TPOCOPIVNAG OPOPES oL ONUOVPYEL TNV avaBorAduevn
(POPOAOYIKT amaiTnoT).

O avofarlouevog @OpPog €160dNUATOG avoyvOPIlETOL YIoL TIC TPOCMPIVEC SLPOPEC TOV TPOKVTTOVY Omd
eMeVOLGEIS 68 BuyaTPUKEG KO CLVOEDENEVEG EMYEPNOELS, UE €EQIPEON TNV TEPIMTMOON TOL 1) OVAGTPOPT TOV
TPOCOPIVAOV dlopopmdv eléyyetal amd v Etoupeion ko givar mbavd O6tL o1 mpocmpvég dtapopéc dev Oa
aVAGTPOPOVY 6TO TPOPAETTO PEALOV.

Ot avaBorhOueves POPOAOYIKES VTTOYPEDMGELG KOl Ol QALTNOELS dUVATAL VO, cLUYNEIlovTal HOVO GE TEPImTmON
OV OLPOPOVV GE KOIVI| POPOAOYIKT) ap1] KL VILAPYEL TO SIKOIMILO CULYTPIGUOV QVTMV.

Dopoloyia

H poporoyia eilcodnquatog vroroyiletor pe fdon ) @oporoyikn vouobesio Kot T0VC POPOAOYIKOVG GUVTEAEGTEG
7ov wyvovy otnv EALGda dmov dieEdyovrar ol epyacieg e Etalpeiog kot kataympeitor og ££060 otV mEPiodo
KOTO TNV 0Toi0 TPOKVTTOVY TO, ELGOOTLOLTAL.

Hopoyés oto mpocwmixé
(o)  Toapoyéc uet v éEodo amd v Yanpeoia

Ot mopoyég Hetd v €£000 amd TNV VINPECia TEPILAUPAVOLY TOGO TPOYPAULOTO KOOOPIGUEVOV EICOOPDY OGO
KOl TPOYPAULOTO KOBOPIGUEV®Y TOPOYDV.

To dedovAevévo KOGTOC TV TPOYPUUUATOV KABOPIGUEVDVY EIGPOPDY Kataywpeital wg ££000 Gty TePiodo mTov
0Qopd.
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H vroypémon mov kataympeltol 6TOV IGOAOYIGHO Yo TO TPOYPALLATO KOOOPIGUEVOV TOPOXDV Elval 1| TOPOVGA
a&la g déopevong yo v Kabopiopévn mapoyn peiov v €OAoyn ol T®V TEPLOVCLOKAOV GTOLYEI®V TOL
TPOYPALLATOS KOt TIS LETAPOAES TTOL TPOKVITOLY OO TO PN AVOYVOPIGUEVO OVUAOYIGTIKG KEPOT Kot {npuég Ko
10 K6o10G povmnpesiog. H déopevon tng xabopiopévne mapoyng vmoroyiletar and aveEdptnto avaloylot) pe
™ xpNo”n ¢ ueBOdoV TG EKTILMDUEVNS TIoTOTIKNG povadog (Projected unit credit method).

Ta avoloylotikd k€pdN Kot ot (NUEG TOV TPOKVTTOVY 0d TIC TPOGAPUOYEG ME Ao T 16TOPIKE dedopéva Kot
etvan whveo 1 Kdte and to mepdptlo Tov 10% g COPELHEVNC VTTOXPEMONGC, KATOYM®POVVTOL OTO OTOTEAECLLOTA
LEGO GTOV OVOUEVOUEVO PEGO OGPOALGTIKO YPOVO TOV GUUUETEXOVTOV 6T0 TPOYpappa. To kdotoc mpobmnpeciog
KaTopeitoal GUESO OTO OmOTEAéoUaTo, Me €E0ipecn TNV TEPIMTOOTN TOL Ol UETOPOAEC TOV TPOYPALUUOTOC
eCaptmdvTal amd ToV EVATOUEVOVTO YpOVO Tpobmnpeciog Tov epyaldpuevov. Znv TEPITTOOTN 0VTH TO KOGTOG
mpobmnpeciag Katoywpeital ota amoteléopata pe tn otabepn péBodo péca oty mEPiodo mpipavong.

b) Tapoyéc tepuationod e oxacyoinong

Ot TopoyéG TEPLOTIGHOD TNG OTAGYOANCNG TANPOVOVTOL OTOV Ol £pYOLOUEVOL ATOXMPOVV TPV TNV TUEPOUNVIN
ocvvtaglodotnoems. H Etoipeio xotoywpel avtég tig mopoyés otav deouevetar, eite otov teppotiler v
amooYOANON VIAPYOVTIOV EPYAlOUEVOV COUPOVE UE £VO, AETTOUEPEG TPOYPOUUN Y10, TO OTOl0 deV VTAPYEL
mOovOTNTO ATOGLPOTG, EITE OTOV TPOCPEPEL OVTEG TIC TOPOYESG MG KivTpo Yo eBehovaia amoympnon. Tapoyés
TEPUATIOUOD TNG AmacyOANGNG TOL opeilovtal 12 piveg HETA TNV MUEPOUN VIO TOV IGOAOYIGHOV TPOEEOPAOVVTOL.

) Bpoyvrpdbeopueg [apoyég

Ot Bpayumpdbeopeg TapoyEG TPOC TO TPOSMTIKO GE YPNUA KOl 100G KaTaympovvTal Mg ££000 otav kabdiotavTot
dedovAgv Ve,

Ilpofiéwers
[popréyeig avayvaopilovtar otov:
i. Ymapyet pio mopodoo VOUIKN 1| TEKUOLPOUEVT] SEGUEVOT OG ATOTELEC L TOPELOOVTOV YEYOVOTOV.
ii. Eivou mbovov 6t Bo amortnBei ekpor) mOPV Y10, TOV S1OKAVOVIGHO TNG OEGUEVGTG.
iii. To amaitovpevo Tocd pmopei va extunOei aglomora.

Omov VITapYoLV SLAPOPEC TAPOUOIES VITOYPEMGELC, 1| TlavoTNTA OTL OOl amortnOel expon Kot TV ekkabddpion
nwpocdopileton pe v e€étacn g Katnyopiag vIoype®@oewv cuvolKd. TIpoPieyn avayvopileTal aKoOp KL ov 1
mOOVOTNTO EKPONG OYETIKA |LE OTOLOONTOTE GTOLKEID TTOL TEPIAUPAVETOL OTNV 1010 KOTryopio. LIOYPEDCE®Y
umopet va givar pkpn.

Avayvaopion e666wv

Ta éc00a mepthappdvouv v gdAoyn aéio TV TOANcE®V aydddv Kol Tapoyng vanpesimv, kaboapd arnd dopo
IIpootiBépuevne A&iag, ekntdoel kot emotpoéc. H avayvdpion towv €000V yivetor g e&ng:

(o) Hwlnoeis ayabav
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O moAnoelg ayabov avayvopilovtor 6tav n Etapeio mapodidel ta ayabd otovg mehdteg, ta ayobd yivovrol
mOdEKTA 0md aVTONG Kot 1 elompaln e amaitnong eivar €60y £ACPAAMTUEVD.

®) Hopoyn vrypeoidv

Ta éc0d0a and mapoyn vanpecidv Aoyifovtal v mePiodo MOV TOPEYOVTAL Ol LANPECiES, He PAon 10 oTAS10
0AOKAN PO TNG TAPEYOUEVIS VIINPECIOG GE OYECT LIE TO GUVOAO TMV TAPEXOUEVOV VIINPECLDV.

() Ecoda ard toxovg

Ta é00da amd tOKoVg avayvopilovrol PAcel ¥PovIKNG avaAoyiog Kol e TNV XPHOT TOL TPAYUATIKOD ETITOKIOV.
Ortov vrdpyel amopeimon ToV amoitnoemy, 1 AOYoTIKY] alo aVTOV HEIDOVETOL GTO OVOKTHOLULO TOGH TOVS TO
omoio gival 1 Topovca 0o TOV OVAUEVOUEVOV HEALOVTIKOV TOUEINKDV POMV TPOEEOPAOVUEVOV UE TO OPYIKO
TPAYUATIKO EMTOKLI0. TNV cuvExela AoyilovTat TOKOot pe To 1910 EMTOKIO £l TNG AMOUEW®UEVNG (VEOS AOYIOTIKTG)
a&lag.

), Mepiouazo.
Ta pepicpota, Aoyilovtar wg €c0da, 6tav BepelidveTol To dtkaimpo ¢ eiompang.
MicOwoerg

O1 wobmoeig maylov 0mov n Etapeio Swotnpel ovouwdmdg 0A0vS Toug Kivdhvoug kat Te 0QEAT NG 1010KTNGiog
Tagvopovviol ¢ YPNUATodoTIKEG Hobmaoelc. Ot xpnUoTodoTIKES GHDoELS KEPAANIOTOIOVVTOL UE TNV Evapén
g picBwong ot younAdtepn petaly g evioyng a&log tov mayiov otorgeiov 1N G mapovoos agiug TV
eldyotov pobopdtov. Ot avtictoyec vmoxpedcelc omd uchdpato, Kaboupic amd ypPNUATOOIKOVoKd £E0da,
amekovilovior 6TIG VIoYPeDCES. To UEPOC TOL YPNUUTOOIKOVOUIKOD €600V TTOL APOPAE GE YPNUUTOSOTIKEG
piofmoelg avayvopiletol ota amoteAéopata xpnong katd ) ddpkela g picbwong. Ta tdywo mov amokthOniay
UE YPNUOTOS0TIKY picOmon amocsBévovtal otn uikpoTepn mePiodo HeTaéd TG @EEAMUNG (oNE TV Tayiov Kot Tng
dugpkelag picbwong Tove.

Micbmoelc 6mov oVcLMAME 01 Kivouvol kol To 0PEAT TNG 1010KTNGiaG dlatnpodviol amd Tov eKUcfmT
Ta&vopovvTol ¢ Asrtovpyikég PicBmaoelg. Ot TAnpmuég Tov yivovTot yio AELITOVPYIKES obmaoelg avayvopilovtot
ot amoteléopara ypiong o€ otabepn Paon katd ) ddpkela g picbwongc.

A100son Kepodv, d1avou UEPIGUATOV

H d1dBeom tv kepddv ypnoemg KaBmG KoL 1] 0VayVAOPLoT TNG VTOYPEWDOTG OLVOUNG Hepiouatog avayvopilovtol
OTLG OIKOVOLIKEG KOTAOGTAGELG EQOG0oV ANeOel n TeElkn €ykpiom omd ) Fevikn Zuvélgvon TV PETOYWV.

2Tpoyyviomonjoels

Ta TOGA OV EUTEPIEXOVTOL GE AVTES TIG OIKOVOLIKEG KATUOTACELS £Y0VV GTPOoYYvAoTonbel og gupd. Adyw Tov
YEYOVOTOG QUTOV, SLOPOPEC TOL EVOEXETOL VO, DTTAPYOVY OPEIAOVTAL GE AVTEC TIG GTPOYYVAOTOU|GELS.
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3. Awaygipion (PNUATOOLKOVOUIKOD KIVOVVOU

H Etoipeio amd ) ypnon Tov YpMUOTOOIKOVOUIK®OV TG HEC®V Tifetal o€ MOTOTIKO Kivduvo, o€ Kivouvo
pevototTag Kol o€ kivduvo ayopdc. H onpueimon avt mapovoidlel mAnpogopieg yia v ékBeon g Etaipeiog
o€ Kb Evav omd TOVG AVOTEP® KIVOUVOUG, Y10 TOVG 6TOYO0VC TG Etaipeiag, Tic TOAITIKES Kol TIG S1001KOCIEG TTOV
eQuppolet yio v emuETPNoN Kot T dlayeipion Tov Kivdhvov, Kabmg kot tn dtayeipion keparaiov g Etapeioc.
[lepiocotepa mocoTKG GTOrKElo Yt OVTEG TIG YVOOTOMOMGELS TePAapPdvovial 6€ OAo TO €0POG T®V
EVOTOMUEVOV OTKOVOUIKADV KOTAGTAGE®DV.

Ot moMtikég dlayeipiong kwvdovov ¢ Etawpeiog epapudlovioar mpokeévovr va avoyvopiloval Kot vo

avaAvovtar ot kivovvor mov avtipetonilet n Etapelo kor vo tifBevion Oplo avéAnyng kwvdvvov kot va
epappolovtor Ereyyol g mpog avtd. Ot moMTikég dtayelptong Kivdhvov Kot To oYeTIKd cvotipate e&gtdlovTol
TEPLOOIKA (DGTE VO, EVOOUOTOVOLV TIC OAAAYEG TOV TOPUTNPOVVINL OTIC GLVONKEC TNG Oyopdc Kol OTIG
dpaotnprotteg s Etoupeiogs.

H erifreyn g mpnong tov mOMTIKOV Kol dlodikaci®v dtayeipiong Kivdvvov £€xel avotebel 610 TUiUo
Ecwtepucod EAéyyov, 10 omoio mpaypatonotel TaKTIKoUG Kol EKTOKTOVG EAEYYOVG GYETIKG LLE TNV EQAPULOYN TOV
SL0d1IKAGLMY, TO TOPIGLOTA TMV OTOIMV YVOOTOTO0VVTOL 6TO ALOKNTIKO XvUBodALO.

Kivovvos ayopadg
2vvaliaypuatinis kivovvog

H Etoupeio dpaoctnpromoteital otnv EAAGSQ Kot Guver®dg 10 HEYOADTEPO UEPOC TV GUVOAAUYDV TNG dle&ayeTal
o€ Eupo.

Kivovvog emitokxiov

H Eraipeia dev £xel ddvewn kot KoAVTTEL TIg VIoYpe®oel ¢ pHe 1o Kepdriaia. ‘Etol éxel exundevicel tov
Kivduvo g petaffoAng TV emrokimy.

Iheotwtikog Kivovvog

[Mototikdg kivovvog eivar o kivdvvog {nuiog ¢ Etaipeiog oe mepintmon mov évag meldng M tpitog oe
GUVOAAQYT] YPTUATOOIKOVOUIKOD UEGOV OEV EKTATNPMGEL TIG GLUPATIKEG TOV VTOYPEMOELS Kol oyeTileTon KoTd
KOPL0 AOYO LE TIG AMOLTNOELS OO TEAATEG KO TIC EMEVOVCELG GE YPpedYPOpa (investment securities).

Eyyvnoeig

H Eropsio €xet o¢ moltikn va punv mopéyel €YYOnoels, mapd povo kot kot eEaipeon, Ue amOQOGCT TOV
Ao Tikov Zoppoviiov oe GUVOEdENEVES ETAPETLEG.

Kivovvos pevetotntag

O «ivduvoc pevotoTNTOg ovvicTatal otov Kivouvo 1M Etapsio va un dvvator vo  eKTANPOGCEL  TIG
YPTLOTOOIKOVOUIKES TIS VTOYPEMCEL; OTOV 0VTEG Arfyouvv. H mpocéyyion mov viobetel m Etoupeio yuo
dwyelpton ¢ pevoToOTNTOG €ivol vo Sloo@oAilel, PECH SOKPATNONG TOV OTOAVTOG OVOYKOI®V TOUIOK®OV
O100eGi1LOV KOl ETAPKOV TIOTOTIKOV opiv arnd T1g cuvepyalduevec Tpdmeleg, 6TL mavTa Bo Exel peLOTOHTNTA YO
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VO EKTANPDVEL TIG VIOYPEMGELS TIG OTOV VTEG AYOLV, KAT® and cuviBelg aAld Kot dUGKOAES cLVOKeES, YwPig
va vpioToTol Un omodektég (npieg N va, dtaktvduveveton 1 eun e Etopeiog.

IMa v amopuyn TV Kivdobvev peuatottog 1 Etapeia devepyel mpdPreyn tapakdy podv yio mepiodo £Tovg
Katd TN ovvtaén TOL ETNGLOV TPOVTOAOYIGHOD, KOl UNViaio. KUAMOUEVN TPOPAEYN TPIOV UNVAOV £TGL MOTE VO
eCacpariler Ott Owbétel opketd Toplokd OwOéolua Yo Vo KOAOWEL TIG AETOLPYIKEG TNG OVOYKEC,
GUUTEPTAAUPAVOUEVIC TNG KAALYNC TOV XPNUATOOIKOVOUIK®OY DIToYpe®oe®v e H moAttikn avtn de Aaupavet
VIOYT TNG TN OYETIKN EMIOPOOT amd aKpaieg GuvONKeC TOL dgv UToPoHY va TPoPAepBovV.

Awoyeipion kepoaiaiov

H molutuc) tov Awowntikod XvpBoviiov cuvictator otn dwotnpnon pog woyvpns Pdong kepaiaiov, dote va
STNPEL TNV EUTIGTOGVVT TOTOTOV Kol TN ayopdc otv Etaipeio kot va emitpénetl v HEAAOVTIKY avamTuén
TV OpacTnploTHTeV ¢ To Alowntikd Zupfodio tapakoiovdel tnv anddocmn Tov Keparaiov, Tnv omoia opilet
N Etapeio og ta kabapd anoterécpato dtoupepéva pe to oOvoro g kabapng 0éone. To Atokntikd ZvufodAlo
eniong mapaxoAovbel To ENinedO TOV PEPIGUATMY GTOVG UETOYOVE KOVMV UETOYDV.

To Atokntikd XZvuPodiio mpootabdei vo dtotnpel (o 1oppomio puetald vVYNAOTEP®Y am0ddGE®Y oV Bo Tov
EQIKTEG Le VYNADTEPO EMIMES O HUVEIGUOD KO TOV TAEOVEKTNUATOV Kot TNG ac@dAeiag Tov Ba mapeiye o oyvpn
KoL VYg kKepodotakn B€on.

MAKPOMNPOSEEMEL YTIOXPEQEEIZ

AEIKTHE XPEOYZ 0.00%
MAKPOMNPOREEIMEL YTOXPEOEZEIZ+

EYNOAD IAION KEDANAION

AEIKTHE XPHMATOAOTHzHg _ =YNOAC IAIAN KEGAAAIIN .
AKINHTOMOIHSEQN FYNOAO MH KYKAOGOPOYNTOZ 24%
ENEPTHTIKOY

H Ertoipeio dev dtabétetl éva cuyKekpyévo TAGVO ayopds 10imv PHETOYDV.

Agv viqp&ov odhayéc oty mpocéyyion mov viobetel n Etaupeia oyetikd pe ) dayeipion kepaiaiov Katd T
duapkela TG XPNoNG.

4, Aoyetikég Extipmosig ko Kpioeig g Aloikioemg
Ot exTunoelg Kot ot kpioelg g doiknong enaveetalovtal Sapkmg Kot Pacilovtal o€ 16TopiKa dedopEVa Kot
TPOGOOKIEG Y10 LEALOVTIKA YEYOVOTA, TOV KPIVOVTOL EDAOYEC GOLPOVA LIE TO, IGYVOVTOL.

2ZHuovTIKES LOPIGTIKES EKTIUNOELS KOI TAPAOOYES
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H Etopeio mpoPaivel oe extipunoelg kot mopadoyés oxetikd pe v eEEMEN Tov peAhoviik@v yeyovotov. Ot
EKTIUNOELS KOl TTOPOUOOYEC TOL EVEXOVUV ONUOVTIKO KIVOLVO VO TPOKUAEGOLY OLGLMOELS TPOGUPUOYEG OTIG
AOY10TIKEG 0&leG TV MEPLOVOLUKMV GTOLYEIMV KOl TOV VTOYPEDCEMY GTOVS EXOUEVOLS 12 pnveg £xovv g e€ng:

o) Amarteitol kpion and v Etopeio yio tov mpocdiopioud g tpdPfreyng yio ¢opo €1600MUatog. Y mipyovv
TOALEG GUVOAAAYES KOl VITOAOYIGLLOL Y10 TOVG 0T010VG 0 TEAKOS TPocdtoploids Tov eopov eivar aféPatoc. Edv o
TEAIKOG POPOC Eival OLPOPETIKOC Omd TOV OPYIKADG avoyvoploBévta, 1 dapopd Oo ennpedcesl tov @Opo
€1000MUATOG KoL TNV TPOPAEWYT Y10, AV PAALOUEVT] POpOAOYia TG XPTOTG.

B) H Etapeia avayvopiler mpofreyn yio emidikec vmobécelg fdoel otoryeiov amd tn Nopkn Yanpeoio g
Etoupeiog.

v) H Etaupeio avayvopilel mpoPfréyelg yio cupPatikéc Vmoypedoels Tpog TEAATES TG, Ol omoieg vmoAoyilovtat
Baoet 1oTtopik®dY H£d0UEVOV KOl GTATIGTIKOV OO TNV EMIAVOT| AVTIGTOY®V TEPITTOCEMY TOV TaPELBOVTOC.

d) Topoyéc mpocmmiko

H mapovoa afio tov vroyped®oemv Yo TapoyEe mpocomikol Paciletor oe 610popovg Tapdyovieg ol omoiot
TPocdopiloviol avoAOYIGTIKA ¥PNOUOTOLDVTAG Kamoleg mapadoyéc. Ot mopadoyég mov £yovv ypnoiomroindet
Y ToV TPocdlopiopod Tov kabapod e£660V TAPOYDY TPOCOTIKOD TEPIAAUPAVOVY TO TPOEEOPANTIKO EMITOKIO,
TIG peAAOVTIKEG avénoelg obmv kabhg kot ta enineda TANOwpiopod. Tvxdv aArayég otic Tapadoyés avtés Oa
EMNPEACOVY TN AOYIGTIKY 0l TNG LTOYPEDONG.

H mapovca a&la tov kabopiopévov mapoy®dv TpocdlopileTol YpNOLOTOIDVINS TO KUTIAANAO TPOeE0PANTIKO

emtoko (Agikng opoloywv "iBoxx AA-rated Euro corporate bond 10+year"), miéov tov avénocemv tov
UTOd0YMV TOV TPOCOTIKOV. AVAALTIKOTEPO 01 TAPUSOYEC TOV YPNCLLOTOONKOY Topovcldlovtal 6T onueimon

14.

KabBopiotixés kpiceig thg A10ikGnS yio THY EQAPUOYY TV AOVIGTIKODY APYOV

Kot’ epappoyn tov dwtdéewv tov AAITL 2 to amobéuata amotipodvior ot younAdtepn Tiun Hetald KOGTOVS
KTNoEMG Kot Kabapng pevotonooiung o&iog.
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MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

5. MMAnpo@oépnon katda Topia

Agutepelwv TUTOG Avadopdc - yewypadLkol TopES.

H £6pa tng Etaupeiag kat n kUpLa xwpa dpaoctnplomoinong tng eivat n EAMada

1 (OYN (1741 3111272012 31112/2011
EMLdbo 705.346 422 840
Tivolo T03.346 422.840
Avaioen TOV TOA|GEOV avd KaTijyopia 311212012 31/112/2011
‘Ecobo amd vanpecisg 705.346 422 840
Evvolo 705.346 422.840
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NPAKzZYZ AE

ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

Etoleg OIKOVOULKEG KOTaoTAOELG

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

6. Evoopata mayla TEPLOVCLOKA OTOLXELX
‘Emumho ko .
ETATPTKA ETOIXFETA N , Eivoio
sZupTipaTa
Kootog
Yaolowro otic 1 Iovovepiov 2011 51.341 51.341
Tlpoocbkec 1.170 1.170
Yrolowro otic 31 Askepfpiov 2011 52.512 52.512
Zvoocopeopdves arocféoss
Yaolowro otic 1 Iovovepiov 2011 -41.514 -41.514
AmooPeosis yprions -6.202 -6.202
Yrolowro otic 31 Askepfpiov 2011 -47.716 -47.716
AvamooPeorn elie otic 31 Askepfpiov 2011 4.796 4.796
‘Emumho ko .
ETATPTKA ETOIXFETA N , Eivoio
sZupTipaTa
Kootog
Yaolowro otic 1 Iovovepiov 2012 52.512 52.512
Tlpoobkec 406 406
Yrolowro otic 31 Askepfpiov 2012 52.917 52.017
Tvooopeopsve: arocféoss
Yadhlouro otic 1 Tovovapiov 2012 -47.716 -47.716
Amocpéssic yprons -3.295 -3.205
Yadhlouro otic 31 Askepfpiov 2012 -51.011 -51.011
Avamoofeorn elie otic 31 Askepfpiov 2012 1907 1907




MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

7. AvAa TTEPLOVGLAKX OTOLXELX

ETATPTKA ETOIXETA Aonopiko Evvolo
KooTog

Yadhlowro otic 1 Iovovapiov 2011 133.050 133.050
Tlpoobnkeg 3.080 3.080
Yaolowro otic 31 Askepfpiov 2011 136.130 136.130

Evoocopeopsves arocpéosis

Yaolowro otic 1 Iovovepiov 2011 -55.777 -55.777

AmooPéosis yprions -17.123 -17.123

Yrolowro otic 31 Askepfpiov 2011 -72.900 -72.900

AvamooPeorn elie otic 31 Askepfpiov 2011 63.230 63.230

ETATPTKA ETOIXEIA , Edvoio
Aonopiko

KooTog

Ynadhlovro otic 1 Iovovapiov 2012 136.130 136.130

Yadhlouro otic 31 Askepfpiov 2012 136.130 136.130

Fuooowmpsopéves amocfifosig

Ynadhlowro otic 1 Tovovapiov 2012 -72.900 -72.900
AmooPéosic ypriong -17.226 -17.226
Yadhlouro otic 31 Askspfpiov 2012 -00.126 -00.126

Avomocfeorn elie otig 31 Askepfipiov 2012 46.004 46.004




NPAKzZYZ AE

ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

8. EUTIOpIKEG & AOLTIEG ATIALTI|OELG

Epnmopikéc & Aowwég Amoitiosic

Iloga oz €

Kuvkhogopoivv Evepynmiko

T=hdteg

Bpoywmpdbeciss amoThosSs KoTd auvbsdepivay STy oeny
TpeyovoEs QOPOLDYIKES CTOUTHOELS

Tpoxorofolr oopov S1GoEHLOTOS

Aoyoprocpol doysipiosas ntpokotofoloy Kol mMoTOosmY
Tpoxorofoléc mpounBevtdy (sxTos moryicy o omobeud o)
Evvolo

Mn Kvkiogopotv EvepynTiko

Aowmeg poxkponpobeopes Amoutrosig

Evvolo

XPNUOTOOLKOVOULKA OTOLXELQ ava Katnyopia

Etoleg OIKOVOULKEG KOTaoTAOELG

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

31122012 31/12/2011
783 825
316.258 89.758
31.404 29.524

0 ]

54 0

1.000 ]
340,405 120.107
1.525 1.175
1.525 1.175

Advelo Ko

Advealn ko

OTOITIOE1S  OTEITIOE1S
Hoog o5 € 31/12/2012 31/12/2011
Epmopikse won AOUTES amouToELS 120.107
Topstokd Sobeoo Ko igobivo 21.031 35 846
Euvolo 21.031 155.953
9. Tapslakd Stafopa Kat Tapslakd Loodvvapa
Ta Tapeloka Stabéopo ovaAlovtal OwE MAPAKATW:
Iooa os € 31/12/2012 31/12/2011
Mofeopa oto Tapsio 615 229
BpoyunpoBeopeg tponslikes kotobeosig 20416 35617
Evvoio 21.031 35.846
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NPAKzZYZ AE

ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

10. MEeTOXIKO KEQAAQLO

Iooa os €
1 Iovovaprog 2011
31 Asksppproc 2011

Iooa os €
1 Iovovdaprog 2012
31 Asképpproc 2012

11. Aowmd amofspatikd

Iloca o5 €
Ymorouro etic 1 Tovovapiov 2011
Ymohouro onic 31 Askepfpiov 2011

Iooa os €
Ymdkowro onic 1 Iavovapiov 2012
Yméiovro onic 31 Askepppiov 2012

Etoleg OIKOVOULKEG KOTaoTAOELG

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

ApibBpoc AZio Kowvav
LETOY GV LLETOY OV
20.000 60.000
20.000 60.000
ApibBpoc AZio Kowvav
LETOY GV LLETOY OV
20.000 60.000
20.000 60.000
Tokxktixo .
arobsponiko Lbvoko
32.856 32.856
32.856 32.856
Tokxtiko L.
Livolo
arobspoTico
32.856 32.856
32.856 32.856

Tivoio
60.000
60.000

Tivoio
60.000
60.000
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MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

12. TMpounBeuTEC & AOLTTEG UTIOXPEWOELG

HHoog os € 31/12/2012 31/12/2011
IlpounBevteg 19.570 22025
Tpoxorofolés mehotoy 332 0
Yroypemosis amd Aowmobg popovg & TEAN 97.659 8.204
Acpoliomikol opyovigod 2918 3.487
Yoy pemosis Tpos ouvDedsUEVES STy SIPTOELS 61.727 66.187
Mepicpote TAnpeTén 20000 48379
Thoteteg didpopot 551 1.824
Eidvoio 202.757 150.106
MoxpompobeoLec VIO PEOGELS 0

Bpoyonpobeousg vioy penoselg 202757 150.106
Tivoio Yroypeooemv 202.757 150.106

XPNHOTOOLKOVOULKA HéETa

Ioga gz € 31/12/2012  31/12/2011
Yroypemosig =] érog =] érog
Epmopucot «on Lowmol motmTag 155.730 155.730

Zivoio 155.730 155.730




NPAKzZYZ AE

ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

13. 'E¥oda ava katnyopia
1n Iovovapiov 2011 - 31

Etoleg OIKOVOULKEG KOTaoTAOELG

(OAa ta mood o< € - Eupw)

31 AekepBpiov 2012

Askepppiov 2011
Koostog "EZoda "EZoda
Hooa oz € Hwinbéivrov orafzeng dLoikneng Eivoho
[opoyse oz Epyalopsvong -55371 -14.955 -25348 -95.676
Anocpecsig -21.192 -538 -1.596 -23.326
Evotxao -8.269 -10.643 -18.913
Metopopucd -2.514 -13 -2.108 -4.635
Apopec-Tlapoyse Tpitov -280. 784 -102 -6.204 _296.089
Aoma Eloda -28 654 -2.377 -59 470 -90.501
Eovolo -405.785 -17.986 -105.368 -529.138
1n lavovapiou 2012 -
31 AekepPpiov 2012
Koortog ‘EZoda ‘EZoda
oot oz € IleinBsvtov o1a8zomc dloiknons Eivolo
Topoyec e Epyalopsvoug -28 447 -10.382 -28 869 -67.698
AnocPeosig -19.463 -165 -§93 -20.521
Evoixao -6.738 -16.792 -23.530
Metagpopiki -3.073 -2 456 -5.529
Apotpec-Tlapoyes Tpitav -277.732 -157 -8 466 -186.355
Aowmd E&oda -45 998 -3.314 -16.316 -65.627
Tovoio -381.451 14017 3.0 -169.259
14. TMapoxég oc epyalopévoug
Ioga gz € 31/12/2012 31/12/2011
Apopic & £Z0d0 TpoceTIKOD 53.225 75435
"EZoda kowvevikic acpdiicnc 14473 20241
Zovoio 67.698 95.676
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KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

15. XpNUATOOIKOVOMIKO KOGTOG - KaBapo
Ioga gz € 3172242012
‘Ecoda

IMotoTikoel ToKoL:

- KotoBecemv 32
Fivolo Egdodcv 52
KpzooTikol ToKoL dorvelow -53
Zvvolo EZodomv -53
Xpnporonkovopkd Kictos (kabapd) -1

16.

P opog L6081 paTog

Hoga os €

Topog ¥prions
Eovoio

Aoyiond omotElecuo Tpo Qopay
Movipsg dapopég
Dopodoymes Inuisc

Evvolo

Dopog mow ovoloys
[Théov uopopéc popoloyikol SAEY 0V TPOTYOLUEVGY ¥PTOEM
Evvolo @opov E1C0ST|RaTOS
Yoy pemat Qopou S1o0dTILaToS
YHoAoUTo VoY PEDCTS TPONYOULEVHS TEpLOdon
[Théov popog mepodon

Meiov popog mov TANpOONKE TV TEpiodo

IThéov mpoxatafoln ypiong
Melov mopospoTnuEvol QopoL
Tovolo Yroypemong

Etoleg OIKOVOULKEG KOTaoTAOELG

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

31122011
52
52
-60.331
-60.331
-60.279

2012 2011

-52.539,00 -20. 468

-50.527 -20.468

236.722,00 70411

25.975,00 57.032

0.00 -25.105

262.697,00 102.338

52.539,00 20.468

0.00 0

52.539,00 20.468

0 9.350

52.539 20.468

0 -9.354

42.026 0

-5 -48.751

94.560 -28.287
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ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

17. AMaAertovpylka £é008a - £€08a (kabOapa)

ITogg gz € 3171272012 317122011
Ao Ecoda

‘Ecoba ITopemopsvay Acyoldv 637 11.700
Edvolo @liov ecodmv 637 11.700
Adho herovpyuad Eoodn [ (Elodw) xubopd 637 11.700

18. Xuvaddayég pe ouvdedepéva pépn

oot o5 € 31/12/2012 31/12/2011

TInd¥oeLs vty pecLay

Aot cuvbsdensve LEpy 704846 H6.071
704846 446.071

Avyopeg vampEcLOY
Ao cuvdsdeusvo uEpn 42.767 79367
42.767 79.367

AmouTiceg ond cuvbsdelsva Pep;
Ao cuvbsdeusve uipn 316.258 89758
316.258 50.758

Yoy pedoeis Tpos ouvdedsusva pEpT);
Ao cuvdsdensvo uepn 61.727 66187
61.727 66.187

19. Képdn ava petoxn

Ta Baolkd Kat pelwpéva KEpdn ava petoxr umtoAoyilovtal pe dlaipeon tou kEpSoug ou avaloyel otoug
LETOXOUC TNG UNTPLKAC, LE TOV OTUOULOUEVO HECO OPLOUO TWV KOWVWV PETOXWV TNV SLAPKELD TG TtepLddou,
£€QLPOUUEVWV TWV TUXOV LELWV KOLWVWV HETOXWV TIOU ayopacBnkav amo tnv enweipnon (idleg petoy£g)

ITooa os € 31/12/2012 31/12/2011
Kepdn mov avohoyolv GTOVS LWETOYOVS THE WHTPLKNC 184 182 49944
YroBmopevog necog opog Tov aptbpot petoyov 20.000 20.000
Boouwd xepdn ava wetoyn (€ avd netoym) 9.209 2497
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ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

20. Avédeykteg Poporoykda Xp1|oeLg

"Ex0gon ®oporoyikiig Zoppéponong

Ao 1t ypnon 2011 kou gvrevBev, ot EAnvikég Avaovopeg Etaipeieg ko ot Etaupeiec Iepropiopévng EvBovng,
TOV OMOIMV Ol ETNOLEC OIKOVOMIKEG TOLG KOTOOTACELS €AEYYOvVTOL LROYPE®TIKG omd Nowpove Eleyktéc,
gyyeypappévovg oto dnuodsto Mntpmo tov N. 3693/2008, vroypeovvral va Aapfdavovy «Etmoto Ilictomomricom,
omw¢ mpoPArémetor oty mop. 5 tov dpBpov 82 tov N.2238/1994. To ®wg dve moTomONTIKO £KdidETOL PeTh amd
@OPOLOYIKO EXeYYO OV dlevepyeitar amd Tov 1010 Noppo Edeykti 7 Eleyktid ypapeio mov eAEYYEL TIG ETNOIEG
OWKOVOLIKES Kotaotdoel. Katdmv g oAokANpmong Tov QopoAoykod eAéyyov, o Nopwog Eleyktig 1
gleykTikd ypaoeio ekdidel oty Etapeio «Exbeon ®oporoyiknig Zoppopemongy, mov GLUVOOEDETOL amd TO
[pocdaptnuo Avarvtikav [TAnpogoplaxdv Ztotyeiov. To apydtepo evidc dEka MUEPOV amd TNV KATUANKTIKN
nuepopnvio £YKPIong TV OKOVOLIK®OV KataotdoemVv g Etapeiag and ) evikn Zvvérevon tov Metdywv, 1
npoavapepbeica ‘Exbeon kot to owelo [Iposaptnua vropfdAiovioar nhektpovikd 6to Yrovpyeio Otkovouk®v
and to Noppo Ereyktn 1 to eleyktikd ypagpeio. To Ymovpyeio Owovopukdv ot cuvéyela Ba emiélet detypa
ETOIPEIDV TOVAGYIGTOV TNG TAENG TOV 9% Y100 POPOLOYIKO EMAVELEYYO OO TIC APUOSIEC ELEYKTIKEG VTN PEGIES TOVL
Yrovpyeiov. O éleyyog avtdg Oa mpémel va Exel ohokANPpwOEeL o€ S1AGTNIA OYL LEYOADTEPO TMV OEKAOKTD UNVOV
amo v nuepounvia vrofoins e «Exbeong @oporoyucic Zuppdpewons» oto Yrovpyeio Oovoptkdv.

AVELEYKTES POPOLOYIKES YPTOELS

H etoipeion €xet eheyyBel amnd Tic poporoyikéc apyég uéxpt kou tnv xpnomn 2009. Katd mdylo TakTikn 1 etonpeia
OVOHOPPAVEL TO POPOAOYIKA TNG amoTteléopate PACEL TOV KOTA VOO PN eKmmtopévev damavav .Bdoel tov
TOPUTAVD M €Tolpeio.  0ev eKTIUG OTL Oo TPOKOWYOUV  GNUAVTIKEG OPOPEG  KOTO TNV TPOYUNTOTOINGT TOL
QOPOLOYIKOD EAEYYOV.

21. TeyovoTta HETA TNV NUEPOUNVIX TOV LGOAOYLOHOV

Agv VITAPYOVY UETOYEVEGTEPO TV OIKOVOUIK®DY KOTOOTACE®DY YEYOVOTO. , Y10, TO, 07010, EMPAAAETAL ) AVOQOPA
ToVg 1] S10pBwoT TOV KOTAGTAGEDY AVT®OV, cOUEOVA HE To AteBvr TIpotuma Xpnpotootkovoukng Avapopac.
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ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
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(OAa ta mood o< € - Eupw)

~ ABACUS
ENEYKTIKN OLE.

www.auditabacus.gr auditabacus@auditabacus.gr
'Ex0gom EA£yyov OpkwtoV EAcykti) Aoylot)

‘EkBeon eni twv Owkovoulkwv Kataotdoswv

EAEyEaE TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNG ETatpeiag «MPAKZYZ AE» Tou amoteAouvial
TNV KATAOTOON OWKOVOULKAG B€éong tng 31 AekepPpiouv 2012, tnv KATAOTAON ATMOTEAECUATWY, TLG
KATAOTAOEL CUVOALKOU €lo00bnpatog, tnv PetaBoAn biwv kedalaiwv Kol TOHELOKWY POWV TNG
XPNOEWC OV €ANEE TNV nUEPOUNVIia auTr, KABWE Kal tnv epiAnPn onNUOVTLKWY AOYLOTIKWY apXwV Kot
HEBOSWV Kal TIG AOUMEC eEMeENyNUATIKEC TAnpodOoplieC.

EuBUvn tng Aloiknong yLa tig OLKOVOULKEG KataoTtaoeL.

H Sloiknon elvat umebBuvn ylwa TNV KAtdpTion Kol €VAoyn Tapouciacn OUTWV TwWV OLKOVOULKWV
KOTOOTACEWV cUpdwva pe ta AleBvr Mpotuma Xpnuatoolkovoulkng Avadopdg, Omws autd €xouv
uLoBetnBel amod tnv Eupwnaikr Evwon, Onwg Kal yla eKelVeS TIG ecwTePLKEG SIKAELdeC Tou n Sloiknon
kaBopilel wg amapaitnte¢ wote va kabiotatal duvati n KATAPTLON OLKOVOULKWY KATAOTACEWV
anaAAaypévwy amnod ouolwdn avakpifela, mou odeiletal eite o€ andtn eite o Adboc.

EuBUvn tou EAgykTn.

H 8k pog euBuvn eival va ekPppAcoUpE YyWwHN ML QUTWVY TWV OLKOVOULKWY KATAOTACEWV PE BAon
TOV €AeyXO HOC. Alevepynoape Tov EAeyxo pag oludpwva pe ta Alebvr Mpotuna EAéyxou. Ta mpotuna
OUTA AmaltoUV va CUUHOPPWVOUOOTE HE Kavoveg Ssovtoloyiog, kabwg kot va oxeSlaloupe Kal
SlevepyoUUEe TOV EAEYXO LLE OKOTO TNV AMOKTNOoNn gUAoyng SLaoPAALoNG ylo TO €AV OL OLKOVORLLKEG
KOTOOTAOELG €lval amaAAaypEVEG amo ouowwdn avakpifeta. O é\eyxog meplhapBavel tn Slevépyela
SL0SKOOLWV YLOL TNV OTTOKTNON EAEYKTLKWV TEKUNPLWYV, OXETIKA LE TO TTOOA KOlL TLC YVWOTOTIOLNOELG OTLG
OLKOVOMLKEG Kataotdoel. OuL emleyopeveg Sladikaoie¢ Pacilovtal otnv Kplon TOu €AEYKTA
nep\apBavopdéVNG TNG EKTIUNONG TwV KWOUVWY ouolwdouG avaKpPiBELAC TWV  OLKOVOULKWV
KOTOOTAOEWYV, TIou odelleTal eite og andtn £ite o AaBoc. Katd tn SLevEpyELX AUTWV TWV EKTLUNOEWV
KLvOUVOU, 0 eAeYKTNG €EETALEL TIC EOWTEPLKEG SIKAELSEC TTOU oxeTil{ovVTal PUE TNV KATAPTLON Kal eVAoyn
TIOPOUCIOON TWV OLKOVOULKWY KATAOTACEWV TNG ETALPELOC, HE OKOTO TO OXESLAOUO EAEYKTIKWV
SLodIKOOLWY KOTAAANAWY Yl TIG TIEPLOTACELG KOL OXL UE OKOMO TNV €kdpacn yvwpng emi tng
OTIOTEAECUATIKOTNTAG TWV E0WTEPLKWV SIKAEIOwV NG eTatpeiag. O éAeyxog mepAaBAVEL EMioNG TNV
afloAdynon ¢ KataAANAOTNTAC TwV AOYLOTIKWV apXwV Kal peBodwv mou xpnotponotndnkav Kal Tou
€UAOYOU TWV EKTIUNOEWV TIOU £ywvav amd tn dloiknon, kabwcg kot afloAdynon tng CUVOALKAG
TAPOUCLAONG TWV OLKOVOULKWY KATAOTACEWYV. MOTEVOUPE OTL T EAEYKTIKA TEKUNPLO TIOU EXOULE
OUYKEVTPWOEL glval emapKn Kot KAtdAAnAa yla tn Ogpediwon TnG EAEYKTIKAG KOG YVWUNG.
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ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

f'voun.

Katd tn yvwun HOG, OL CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG Tapouolalouv gVAoya, amo KAOe
oucowwdn amoyn, TV olkovoulkn B€on tng Etalpeiag «MPAKZIYZ AE», katd tnv 31 Askepuppiov 2012,
TN XPNHUATOOLKOVOULKH TNG ETIS00N KoL TIG TAUELAKESG TNG POEC YLa TN XPrion mou €Ange tnv nuepounvia
auth, cuudwva pe Ta Atebvr) NMpotuna XpnUAToolkovopLKn G Avadopadg, Omwe autd €xouv uloBetnBel
amnd tnv Eupwnaikn Evwon.

Avadopad eni AAAwvV Nopkwv kat Kavoviotikwv Ogpdtwv.

EnaAnBeloape tn cupdwvia kal Tnv avtiotoixnon tou meplexopévou tng EkBeong tou Alolkntikol
JUUBOUALOU HE TI CUVNULUEVEC OLKOVOULKEG KOTOLOTAOELG, OTA TTAQLOLO TwV OPL{OUEVWYV o Ta dpbpa
430 kot 37 tou K.N. 2190/1920.

ABniva, 25 deBpouvapiov 2013

Oe6dwpog Wapog
OpKwTO¢ EAeykt¢ AOYLOTAG

AM ZOEA 12651

ABACUS OPKQTOI EAETKTEX AOTTIXTEX AE
ApM XOEA 149

Mieplag 1A Metapdpdwon T.K.14451  T: (+30) 210.28.23.930,(+30) 210.28.15.264 F: (+30) 210.28.15.960
A.®.M.: 998938676 A.0.Y.: DAE AOHNQN = AP.M.A.E.: 59754/01AT/B/05/480
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MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG

ANQNYMH ETAIPIA MPOQ@HZHS ANAMTYZHE 31 AekepPpiov 2012
KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

Etiowx 'Exk0gom Atokntikov Tupfoviiov

Ipo¢ tovg Metdyouvs ¢ MPAKXYX A.E.

H ocvvnuuévn Emowa ‘ExBeon tov Aoukntikod ZvpPovAiov (gpeEng kaAovpévn yuoo AOYOLS GLVIOUING ®C
«ExBeon»), apopd otnv owkovopkn yxpnon tov £tovg 2012 (01.01.2012 - 31.12.2012). H mapovoa 'ExbBeon
EUTEPLEYEL OAEG TIC GYETIKEC OVOYKOIEG KOTA VOUO TANPOPOPIEC, TPOKEWEVOL va. avTAndel o ovolaoeTikn
EVNUEPMOT] Yot TNV OpacTNPLOTNTA KaTd TNV €V AOY® otkovopkn ypnon g Etapeiog IIPAKEYYE AE (geéng
KaAovuévn yia Adyovg cuvtopiog g «Etapeia) H etoupeio eivor puéhog tov Opidov XIAENOP.

O Bepatikéc evotnreg g ExBéoemg Kot 1o mepleydevo avt®v £(ovv MG akoAovbmg:

A. Inpovtikd I'eyovota owkovopkiyg yprong 2012

Ta onuavtikdtepa yeyovoTa wov EAafay ydPo. KOTA TNV 0IKOVOIKY xpnor tov 2012 &xouv w¢ e€Ng:
Amogpaoceic Toxtikng [evikng Zvvédevons

2y Toktikn yevikn] ZuvELEVoT TV PETOX®V TNG ETOpEiag Tov mpaypatonodnke otnv ABnva otig 29 lovviov
2012, amopacictnkay ta akoAovda:

(o) Eyxpivovtar o1 etroteg otkovopukég Kataotdoels tng etapikng xpnong 2011 pe tig oxetikég ekBécelg Tov
Arointikov Zoppoviiov kot tov Opkotdv EAsyktov.

(5] AmaAldymray o uéAn tov Atotkntikod XvuPovAiov kot ot Opkwtoi Eleyktéc amd kdbe €vbivn
oamolnuioong yw tn ypnon 2011.

) Taxtikog eheyktng g yphoewg 1/1-31/12/2012 opiotnke 1 ereyktikn etarpio “ABACUS EAEI'KTIKH
AE ” pe apoipf cOpeovn e v mpocpopd Tne.

B. Inpovtikég Xovarhayés pe Xovoedepéva Mépn

O1 cLVOALOYEG TV GUVOESEUEV®V LEPDV APOPOTVY KOTA KUPLO AGYO OyOPUT®ANGIEC KOl KOTEPYUGIO, TPOTOVTOV
coMvVa. Méow TV cuvolhaydv avtOv ol gToupeieg expetailevopeves 1o péyebog tov Opilov emiTuyydvouvy
owovopieg KAMpokag. Ot gumoptkéc CLUVOAAAYEC TNG ETOIPEING UE TO CLVOESEUEVO PE GVTNV TPOCOTO, GTN
duapketla Tov 2012 €yovv mpaypatomombei pe 6povg ayopds Kot oto maiota TG cuVHBoLG ETYEIPNUOTIKNAG TNG
dpacTNPLOTNTOC.
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ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

Etoleg OIKOVOULKEG KOTaoTAOELG

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

Ot cvuvorhayég petald Tov ouvdedepévov pepmv katd v évvola Tov A.AIL 24 avaivovral og akorovbmg:

AlIOPEX

AFAGQN MNOAHZEIZ YMNOXPEQ
2YNAEAEMENEZX> AMNAITHZEIZ |[&YTIHPEZION |YIMTHPEZIOQN 2EIX
CABLEL SA 806,52 2.621,11
CORINTH PIPEWORKS -CPW 3.234,25 5.310,18 34.821,23 3.675,95
DOMOPLEX LTD 4.500,00
DEPAL SA 50.148,77 3.930,58 91.944,80 0,00
SIDENOR SA 8.597,46 291.539,60
STOMANA INDUSTRY 55.429,72
HALCOR SA 1.845,00 1.500,00
AWM ltalia 256.530,00 285.040,00
VIEXAL SA 24.121,91

316.258,02 42.766,65 704.845,63| 61.726,78

I. E&éhén kon Emoodoeig g Etapeiog

Ol moAncelg ¢ etatpeiog

avAABay yio Ty owovoutkn ypiomn tov 2012 oe 705y1h. gupd, awénuéveg Katd

1,67% oe oxéon pe v avtiotoyyn owovopkrn ypnon tov 2011. Ta képdn mpo @oOpwv aviAbav yio v

oovouK” ¥pnon tov 2012 cg 236,7y1A.

évavtt 70,4 to 2011, evd ta KEPON TPO QOP®V, YPNUOUTOSOTIKMV,

EMEVOLTIKDY OMOTEAEGUATOV Kol 0mocPécewmv dapopembnkay ota 257 yh. evpd to 2012, évavti 154yh to
2011. Télog To KEPOM pETA amO QOPOLS Sapopeddnkov ota 184 yk. gvpd évavtt 50 yth. TG OKOVOLIKNG

ypnong tov 2011.

Ta £é€0d0a. droknTIKNG Aettovpyiag Kot dabeong g etarpeiag avnAbay Kotd T didpkelo g xpnomng tov 2012 g
87,8 yh evpd avtimpocwnedovtag to 12,44 % tov kbhklov gpyoacidv, Evavtt tov 29,1 % mov aviurpoc®mevaY

GTNV OIKOVOULKY] ¥pron Tov 2011,

2T0V¢ TOPOKATO TivaKe ametkovileTat yio tnv Toipeio n eEEMEN TV oNUAVTIKOTEP®OV aPLOUOSEIKTMV:

31/12/2012  31/12/2011
Acgiktng I'evikng Pevotdmrog 2,03 1,04
Agiktng Kepaiotokng
AuipBpwong 1,78 3,00
[TepOmpro EBITDA 36,47% 36,42%
[epBmpro Miktod Képdovg 45,92% 4,03%

To cuVoAKO OTOGYOAOVUEVO TPOCOTIKO KoTd TNV 31/12/2012 apiBuovoe yo v etonpeio 3 epyalopevovs. Tnv
31/12/2011 apBuodoe yio v etarpeia 3 epyalduevong.
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NPAKzZYZ AE

ANQNYMH ETAIPIA MPOQOHZHZ ANAMTY=ZHZ
KATAZKEYAZTIKQN 2Y>THMATQN ZIAHPOY

31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

A. E&éhmEn Apacstnpromitov ywo to 2013

H etoaupeio yio 10 2013 wpocappolopevn otic véeg GuVONKEG TG ayopads, , BETel ®G POCIKEC TPOTEPALOTNTES, TNV
OTOTEAECULATIKY SLoi(ElPIoT TOV KEPaAAiov Kivnong, TNV Tapaymyn BETIKOV TOUELNKOY pOdY KoL TN Pel®on Tov
KOGTOVG TOPAYMYNG Kol AEITOLPYInG.

Téhog, N aGPAAELN GTOVG YDOPOVG EPYACIAG, 1| TPOGTAGIN TOV TEPPAAAOVTOG, 1| OpLOVIKT CLUPIOT pHE TNV
TOTIKN KOW@Vio, Kot 1 S10pKNG EKTOIOEVGN TOL TPOSHOTIKOD GLVEXILOVV VO OTOTELODV TPOTAPYIKOVG GTOYOVC,
Yo TNV €TOLPELQL.

E. Iivaxeg Ava0gong AmotereopdTov

To AX mpoteivel TNV dtavoun o’ VIOYPEMTIKOL pepiopatog cOpemva pe to apbpo 45 tov KN 2190/1920 to
omoio avépyetal 6To oo TV 55.319,71 € ko Yo Adyovg otpoyyviomoinong npocbeto pépiopa 80,29 €. 'Etot to
GLUVOAKO OGO TOL pepiopatog avépyetol oto mocd twv 55.400,00 € dnhadn (20.000 petoyég mpog 2,77 €

EKAGTN.

MNINAKAZ AIAGEZHZ ANOTEAEZMATQN ETAIPEIAZ

KaBapa anoteAéopata kEpdn xpHoews mpo ¢dopwv 236.721,82
YTOAOLTo {NULWV TIPONYOUUEVNG XPHOEWS 17.807,38
Zovolo 218.914,44
Meiov

Dopog eloodRpatog 52.539,37
AvaBoaAAopevog dpopog 0,00
Z0volo ®opwv 52.539,37
Képbn mpog S1aBson 166.375,07
Mpoteivetal n 81aBson TwWV KEPSWV WG KATWTEPW:

TOKTLKO QmoBepATIKO 8.318,75
Yroxpswtiko Mépopa (€ 2,77/ petoxn) 55.400,00
YrnioAouno kepSwv £L¢ VEOV 102.656,32
Z0volo 166.375,07
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KATASKEYASTIKQN SYSTHMATQN ZIAHPOY

(OAa ta mood o< € - Eupw)

Kvpior Métoyot,

"Exovpe v tiun va cag mapoakarécovpie, Ommg eykpivete Tig vroParidpuevec Owovopkég Kataotdoelg
ypnong 2012.

AbMva 19 defpovapiov 2013

[TPOEAPOX TOY A.X.

KAATEZIQTHY AHMOXOENHZ
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MNPAKZYZ AE Etoleg OIKOVOULKEG KOTaoTAOELG
ANQNYMH ETAIPIA MPOQOHSHS ANAMTYZHS 31 Aekepppiou 2012

KATASKEYASTIKQN SYSTHMATQN SIAHPOY
(OAa ta mood o< € - Eupw)

~ ABACUS
ENEYKTIKN OLE.

www.auditabacus.gr auditabacus@auditabacus.gr

BeBaiwon Opkwtov EAsyktn

BEBAIQzH

BeBaiwveral 611 n mapouca ‘EkBeon Tou AloiknTikoU ZupBouliou TTou atroTeAgital atrd duo (2)

O€NIDEG €ival AUTA TTOU AVAPEPETAI OTO TTIOTOTTOINTIKO EAEYXOU TTOU XOPNYNOQ UE NUEPOMNVia
25 ®eBpouapiou 2013.

Abnva 25 deBpouapiou 2013

O OpkwTt6g EAeykTAG AOYIOTAG

Oebdwpog Yapdg
AM ZOEA 12651
ABACUS EAETKTIKH AE

Meplag 1A Metapopowon T.K.14451  T: (+30) 210.28.23.930,(+30) 210.28.15.264 F: (+30) 210.28.15.960
A.0.M.: 998938676 A.O.Y.: DAE AGHNQN = AP.M.A.E.: 59754/01AT/B/05/480
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31 AekepBpiov 2012

(OAa ta mood o< € - Eupw)

Iroyeia kot [IAnpo@opleg xpriong amo 1 Iavovapiov £éwg 31 Aekepufpiov 2012

OikoVopIKAS BEONG KOl TWY OO

g, medmet va
LizuBuvon Eopag: Megoyaiwy 2-4, ABiva

ApiBude FE.MH : 5623001000

ApiB. MnTpwou AE: 56052/01/B/04140

Apy6ti Nopapxia: ABnvi

Noppog eAeykTig : Wappoe Beobwpog (AM.ZOEA 12851)
EAzykmiki| exaipia : ABACUS Opkumol EAeykTEC AovioTic AE
TiTroc ékBeoNG ehEyxou shaykTiov: Me GONpEVR yviin

NMPAKZYZ A.E.

ZUVOTITIKG OIKOVOIIKG OToIYEla Kai WAnpopoplec me yphiong amdl lavovapiov 2012 péxpr 31 Askeuppiov 2012
Onpooicudpeva Baosl rou v.2190 dpBpo 135 yia sMYEIPrioeIC TOU CUVIAOOOUV EMTISC OIKOVOMIKES KATAOTAOEIC, EVOTTOINUEVES Kal ), Kard ra AAIT )

T mapCKGr GTONEID Kot TAREOPORIEs aTOKEdoUY O Wit yevnr Em,ufpwuq VIG TV orKoVOIKT] KOTGOTEON KOt To amoTEAéopaTa TS (TPAKEYE AE. tou ouilo SIAENOP. O avayviarn mou eminrd va aviAdoe: oAokAnpwuévn exdve g
et MEGOBOOT OTIT EMTIES DIKOVOUIKES KETOOTGOEN TTOU TROBAETTOUY Tt Are8vi} Aoy1aTied MoGTUTTE KBS Kat TV EKBECT EAEYXOU TOU OOKWTDG EAeyKT AOYIGT.

Il0veeon Moknnikod ZupBoudiou: Anpoctévng Kaitedrumg, Npozdpog, Mewpyiog Kahpapéviiog, Avimrpoéedpog, MikéAaog Mapiou, ZTTupibwy ITaupidng pén
Huzpopnvia FYKpOTIC Twy ETAOKSY DIKDVOUIKIDY KOTOGTAGEWY (aTT8 TIC 0TToizc avTARBNKAY T0 GUVOTITIKG GTogsia): 18 Gzfpouapiou 2013

ETOIXEIA IZOAOMIEMOY (Mood exppaopiva ot €)

01.04.2012-31.12.2012_01.04.2041-34 42,2014

ENEPTHTIKO

Névia oroeia zvepynkod ke eTevBicaC 49.435,67 68.200,81
ATrospaTa

ATramioag oo Trehdme 317.041,48 89.757,75
N\OMT@ GToNKED EVEPYTIKDD 95.510,79 £5.195,89
IYNOAO ENEPTHTIKOY 461.987,94 225.154,35
NABHTIKO

MaKpoTTpOBETHES UTTOXPEDTEC

NOMTEC BROXUTTPOBECUES UTTOXPEWEEC 202.757,08 150.105,84
Tivoho uTToxpebGEWY (a) 202.757,08 150.105,84
Weroxikd kepahamo 60.000,00 £0.000,00
NorTé oTonea kaBopi Biomg 199.230,88 15.048,41
Eivoko kaBupiic 82ong (B 259.230,88 75.048,41
EYNOAO NAGHTIKOY (a) + () 461.987,94 225.154,35

ETOIXEIA KATAETAEHE METABOAQN KAGAPHE OEEHE XPHIHE (Nood ekppaapéiva o €)

3 Asx 2012 31 Asx 2011

KaBapi BEon £vapEng xpioews (171/2012ka 1172011 avricTora) 75.048,41 25.104,89
KEpBn / (Inpizc) e xphoewe perd ommé popoug 184.182,45 49.943,72

259.230,86 75.048,41
AUENGN / (uaioon) peToykol KepaAiou 0,00
AiavzunBévTa pepicpara (kipsn) 0,00 0,00
KaBapé ac6Bnya kaTawpnuévo or cubdoc omy kaBapi BEon
KaBapi BEon ARENS Xpficewd (31/12/2012 ka 31/12/2011 avricToka) 259.230,86 75.048,41

ITOIXEIA KATAEZTATHE TAMEIAKOQN POON XPHEHE (Mood exppacpiva o €) - £upeon péloBdog

1.01.2012 - 31422042 1.01.2010 - H.42.2041

Aermoupvikéc BpagTNpIGTNTEC

Kepbn TTpo popwy 235.721,82 70.411,35
NAgow / psiov TTpocappoyEC yia:
ATroopicac 20.520,88 2332562
NpopAtwac
ArToteAiopara (Ecoba, ZE0by, kiphn, EnwiEg) errevBumicic BpooTnpGTTc 51,58 52,24
Xpewomkoi THK0 KW GUvapr ol 52,95 60.331,36
AOTTEC TTpOCapUOYEC
Mekwon / (alEnon} aTroBzpdmuy
Mekoon / (oUEnon) oramfozwy -229.742,74 102.568,37
(Maiwan) / AGEnon uTroxpedoewy (TTANY TROTTEL@V) -13.530,81 15.001,18
Meioy:
Xpewomiksi THKo! Km CUVaRA ££000 KoraBeBANpéva 52,95 -50.331,36
KaraBzfpAnp fvol popot 9.353,79
FUvoAo E10potY / (zKpotV) amrs AsiToupyikEc SpacmpIomTEC (a) 13.917,57 201.900,49
EmevButikéc SpaoTnoidTnTe
Ay0pEC EVOPATWY K GUAWY TrayRevy TTERIOUMOKLNY CTOREwWY 405,87 -4.250,11
Nwhijoag oupy eroxy 0,00 765.118,24
Téko aoTTpoyBEvTED 51,58 52,24
FUVoAD EITpOGY / (ZRpOtIV) amTs EmEvSUTIKEC BPagTpISTITEC () 354,29 760.920,37
ApnparoboTikic SpacTNEISTATEG
Ewotrpatag atrd ekbobévia f avainpéivia Savaa -949.570,19
Wepiopore TTAN pwl Evia -28.378,60
FUVOAD EI0pOLNY / (zKpOLNY) QT XpruaroBonkis OpaTImpIGmIES {y) -28.378,60 -949.570,19

KaBapn aignon / (ueiwon) oTa Tapeiakd Siabiopa kal IgobGvapa

xprieng (a) + (B) +(v)
Tapoaké SioBioa ku IGeBUVaNE GV apxf TNC XpAGNC

Tapeiakd Siadiopa kal I0oBHvapa oTo TEAOS TG Xpons 21.031,00

ITOIXEIA KATAETAZHE ANOTEAEEMATON XPHEIHE (Mood exppacpéva ot €)

01.04.2042 - 1.12.2012 _04.04 2041 - M. A2.2041

EivoAo KUKAOU EpYaGIin 705.345,63 422.840,41
MikTd KépBn | (Znui£c) 323.884,72 17.065,89
KeépBn | (TNUIEC) PO QOPUIY, XPNPATOBOTIKINY, ETEVBUTIKMY

AWOTEAEGUETWV Kal aTTOoBECEWY 257.244,07 154.016,09
Képdn ! (ZnuiEc) Tpo @OpuIv, XPRUaToBOTIKMY Kal EMEVBUTIKUY

amoTeAETpdTWV 236.723,19 130.690,47
Képdn ! (Inuiéc) Tpo @dpuv oivoro 236.721,82 70.411,35
WMziov popoi -52.539,37 -20.467,63
Képdn | (Tnuéc) petd amd pdpoug civoro 184.182,45 49.943,72
KEépdn perd amé @opoug avd peroxr - Baoikd (ot €) 9,21 2,50
NpoTervopevo pépiopa avd peroxi (oe €) 0,00 0,00
ATTOCBETEC EVOWNITWYEVE OTO ASTOURYIKD KOTTOG -20.520,88 -23.325,82

MpdoBera oToEia kal TANpoPopiEg :

1. T& TTEpITTION TTOU 01 CIKOVOHIKES KETOOTAGEC TG ETTpIas TrEpiAGH BVOVTMm GTIC EVOTTONUEVES OIKOVORIKEC
KaTETaCEE TTou KaTopTIowy GAACE CTOIpEiEE OV GGERDVI T GréACUBG OToNE

isea waTormaTis 635 svousiteTns EuEax

Ehhaba Obarc £

Emuvupia srapiag

TIAENOP AE

omoinan 51.00%

2. ApiBUGC OTTOCXOAOGUEVOU TTROGWTIKOG OTO TZAOS TE TREXOUTAL TTEMBEOU 3

3. Moo Twhioewy ko ayopdyv CwRELTIKG aTTd TNV EVEPEN TME BITXEPIOTIKC KPATTIC K T UTTBAOTE Twy oTTam|oewy
Ken UTTORpEbGEwY TG STapEiac o AREN TS TREXOUGTES TrEpiBBOU TTou EX0UV TTROKDWE aTré GUVakhayic jE Ta oUVBE-
Senéva kamd T Evvoia Tou AAN 24 TTpoC auThY pEpN , siver we ZEAC

2012 2011
i} NwARGaC ayaBv, UTIPECHIY KO Trayiew 704.845,63 446.071
i) Ayopéc ayaBiv, UTMPECKIY Kal TTayiwY 42.788,65 79.387
iii) ATramicac aTrs cuvBebepiva pépn 316.258,02 89.758
iv) YTroxpaiseaC TTpoC ouvBzBepiva uépn 61.726,78 66.187

4. ITNV KOTGCTAOT aTTOTEAECYGTWY TO OTONKED "POPOI™ avaAUETa WE TTOPOKAT®:
2012: ®épog ooebiuarog 52.539,37
2011: ®épog ooobiuarog 20,467,632

5. H cmpeia £xa zheyxBa POPOAOYIKE pixpi Kan v Xpfion 2009

6.To A.L Trpotaiva TNV BIGvouf o UTTOXPEWTIKOU HEPIGUGTOE CUPpWVE Pe To GpBpo 45 Tou K.N 2190/1920 To oTToio
avépxeTa GTo TTog6 Twv 55.319,71 € ko vio AGyoug GTpoYYUAGTTOINGNC TTpéGEET0 yEpiopa 80,29 € "ETer T suvoAike TTogH
TOU WEPICUTTOL avEPXETaN GTO TTOGG T 55.400,00 € dnhabi (20.000 peroxic Tpog 2,77 € exaom

0 MPOEAPOE TOY AIOIKHTIKOY EYMBOYAIOY

KaAteZiime AnpocBivng
AAT.: AE 023936

0O ENTETAAMENOE EYMBOYAOX

Wapiou NikéAaog
ALT: AE 083192

ABriva, 19 ®eBpouapiou 2013

0 OIKONOMIKOX A/NTHE

NikéAdog Minvos- NaTacTtepyiou
AT AE 565107
AP.AAEIAT 15067-A" TASHE
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